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THE WEEK. 


Trade conditions are most responsive to the weather at 
this time of year, and more eeasonable temperature brought 
distinct improvement during the past week, especially in 
retail sales of wearing apparel. Crops have also made good 
progress, the violent rise in the price of cotton being purely 
speculative and in no degree due to definite evidence of de- 
creased yield. Little net change is noted in manufacturing 
activities, some plants resuming while idleness was in. 
creased elsewhere by strikes. Buyers are assembling at 
primary markets to attend special sales, and stocks of 
staple goods are running low in retail stores because of 
conservative purchases. Mercantile collections are more 
prompt, but transporting conditions are at the least satis- 
factory point of the year thus far, 19 per cent. of the freight 
cars being idle, while gross railway earnings in the first 
week of May were 20.8 per cent. less than a year ago. 
Foreign commerce at this port continues to make poor ex- 
hibits as compared with the figures a year ago, for the last 
week exports declining $1,062,297 and imports decreasing 
$7,673,455. Money continues abundant and easy, despite 
the resumption of gold exports and further withdrawals of 
public funds by the Treasury. Prices of securities estab- 
lished new high records for the year, the sixty most active 
railway shares averaging almost $15 above the lowest point 
of the reaction. Bank exchanges at New York for the week 
were 10.8 per cent. smaller than last year, while at other 










results, a fair tonnage of new contracts being secured, 
although many concerns delay in the hope of still better 
erms. As furnace interests reje 
8 at the lower figa 
for spot business, it is evident that present concessions are 
only fur the purpose of disposing of accumulated stocks. 
Sentiment is improved by the larger volume of business, 
moreover, and no reports are received of further cur- 
tailment of output. Thus far, steel producers have not 
followed the lead of the blast furnaces, suggesting a 
stronger statistical position. Orders for rails are appear- 
ing, including some export business, and structural shapes 





attract a little more attention, while pipe mills receive 
substantial municipal contracts as new bond issues are 
successfully placed. Specifications on old export orders 
for sheet bars have been resumed, wire and wire products 
are still taken by agricultural communities, but tin plate 
remains the most active fea:ure, the leading interest now 
operating practically all its available plante. 

While the textile situation is still complicated by many 
conflicting influences, prices of cotton goods are in most 
cases as low as possible under present conditions, and cur 
tailed production has attained dimensions that will render 
quick delivery unobtainable when depleted stocks finally 
force buyers to replenish. As this fact becomes more 
evident daily, producers irsist on full quotations, and the 
outlook fur activity brightens. In certain lines notable re- 
ductions in prices are recorded, the most striking being a 
cut of three eents a yard in dress ginghams. As to woolens, 
there is a fair duplicate business in men’s wear, and some 
sections of the market have already done much better than 
seemed possible earlier in the season, while apathy is suc- 
ceeded by fair activity in heavy weight goods. Worsteds 
are in better demand than wool goods, and the better 
qualities sell more freely than cheaper products. Domestic 
raw wool quotations have declined still further, and the 
London auction opened 74 to 15 per cent. below the pre- 
vious sale. 

Developments are slow in footwear and leather. New 
England shoe manufacturers are increasing their output, and 
shipments are substantially larger. Some duplicate orders 
for quick delivery of summer goods are received from jobbers 
who are carrying light stocks. The local shoe trade anti- 
cipates that a better demand will follow the mcre season- 
able weather, both from city and out-of-town retailers. 
Trade in leather continues unsatisfactory, recent large sales 
to St. Louis manufacturers failing to encourage other buyers. 
The best business of the week was in union sole, which is 
more firmly held. Although warehcuse stocks of hemlock 
sole are large, it is of inferior quality and does not depress 
the value of prime leather. There is a better inquiry for 
belting butts at bottom prices, but any effort to.strengthen 
the market causes belt makers to wittdraw. Harness 
leather has risen one or two cents above the lowest prices 
of last month. All packer hides, except native cows, have 
advanced, while country hides developed further weakness. 
Considerable business was done in late salting native steers 
at western packing points at fractional advances, and for- 


‘eign dry hides are also firmly held. 


Leading farm staples continue to fluctuate most errati- 
cally, option sales reaching large totals, although spot busi- 
iness is small both on domestic and export account. After 
the slight 1ecovery that followed the official report of 
winter wheat condition at the close of last week, prices 
resumed their downward cuuree and the most active specu. 
lative month fell several cents a bushel in a single day. 
Western receipts of 2,266,110 bushels of wheat compared 
with 4,258,612 bushels in the same week last year, while 
exports from all ports of the United States were only 
1,698,809 vushels, fli ur included, against 2,740,274 in 1907 
Corn continued to move independently, changing but small 


leave Cities [Lele maeerdVCredss Orne 1 Percent. —we-.. fractions when the leading cereal was most irregular, but 
er prices for pig iron have been named with good 


e movement also showed a striking decrease as com- 
red with last year’s figures. Receipts were 1,779,274 
ehels aguivst 3,108,489, and At antic coast exports were 


ct orders for delivery dur-,* only 74,879 bushels against 1,780,091. Cottou continued 


to rise sharply until all of the recent decline was recovered. 
Both movements were wholly speculative, actual conditions 
of supply and demand scarcely changing. 

Liabilities of commercia! failures thus far reported for 
May amounted to $4,935,205, of which $2,941,025 were in 
manufacturing, $1,798,430 in trading and $195,750 in other 
commercial lines. Failures this week numbered 286 in the 
United States against 203 last year, and 25 in Canada 
against 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—In all branches of business trading is of the 
hand.to mouth character, though activity is a little more 
marked, as run down stocks must be replenished. There 
is little buying for the future despite the attraction of low 
prices. Good weather has stimulated retail and jobbing 
trade. Cotton mills report more activity and business is 
expected to improve from now on. Duplicate orders for 
men’s wear fabrics are being received and there is more 
machinery employed in woolen mills, but there is still a 
large percentage unoccupied. Manufacturers will delay 
spring openings as long as possible. Sales of wool are still 
at low prices and the demand shows no material increase. 
Some improvement in demand for upper leather is reported. 
A quiet tone still pervades the iron and steel trade, con- 
sumers of pig iron buying only such small quantities as are 
required, no material improvement having occurred in 
finished products. The coal trade is seasonably quiet. 
There is more or less price cutting in the lumber trade, and 
demand is wholly for moderate quantities. Mills have 
reduced flour prices, but demand is slow, buyers showing 
no disposition to anticipate their wants. The grain trade 
is dull in all branches. Butter has declined in sympathy 
with outside markets, but other dairy products are 
unchanged Real estate dealers report a good demand for 
summer houses, but tendency to rent low priced cottages, 
Collections generally are satisfactory. The money market 
is extremely quiet at 334 to 44 per cent. for time luans, and 
2 to3 per cent. for call. 

Philadelphia.—Jobbers of woolens and piece goods 
report business very quiet. The wcol market continues 
dull, with but very little attention from manufacturers, who 
are still buying only to meet pressing needs. Manufac- 
turers of hosiery, women’s dress goocs and men’s wear 
report a fair amount of orders and there is but a small 
percentage of idle machinery, but manufacturers of carpets, 
draperies, rugs and cotton goods are operating only to a 
limited capacity. Manufacturers of clothing, shirts and 
shirt waists report business very quiet. The leather market 
is dull and weak, very little business being done. The 
glazed kid market shows little improvement except in 
colors, which are selling well. Shoe dealers report a fair 
trade, although weather conditions cause a falling off in 
purchases. Manufacturers and wholesalers report a fair 
increase in sales of chemicals and prices continue high. 
Paper trade is quiet, manufacturers and jobbers reporting 
only a small amount of business and no large orders 
received, but prices are well maintained. 

In iron and steel there is some business, but the tonnage 
is small. The demand for finished material is moderate, 
though inquiries are increasing. The demand for anthra- 
cite coal continues quite good, but bituminous coal is quiet. 
Machine shops are fairly active. Trade in electrical goods 
is fair, and stove trade is normal for this eeason of the year. 
Orders for lumber at wholesale are light, limited to imme- 
diate wants, and efforts to maintain prices are not very 
successful. Retail yards are doing proportionately a better 
business. The value of building permits issued during 
April is only one-half of that of the corresponding month in 
1907, but an increase over March of about $700,000. Per- 
mits for the first four months of this year were $7,840,965 as 
compared with $13,904,675 a year ago. Brick and cement 
manufacturers report some little improvement, although 
very few large orders are being placed. Paint manufac. 
turers and dealers report a fair demand at firm prices. 
Sumatra and Havana tobacco sold in small quantities and 
prices continue high. The money market continues quiet 
and firm, with rates ruling at 4 to 44 per cent. for call and 
time funds. 

Pittsburg.— Manufacturing activity does not show suf- 
ficient increase to improve general trade conditions. The 





readjustment of wages continues, less work and lower wages 





reducing the purchases of consumers and curtailing 
trade in retail lines. Collections show some improvement, 
but are still slow and the financial situation is not easing 
very rapidly. The demand for dry goodsis quiet. Country 
merchants continue the best buyers, but retailers are taking 
moderately of seasonable lines and are not giving much at- 
tention to lines for future distribution. Groceries are 
moving moderately and country produce is handled ina 
large volume. The demand for lumber is moderate. Win- 
dow glass is quiet, production in excess of demand, and 
stocks in hands of manufacturers are increasing. There 
has been some curtailment in production and it is expected 
that warmer weather will see many plants closed. The 
coal market is quiet. Preparations are being made for the 
usual shipment to the Northwest and it is expected that 
the lake season will open in full on June, lst. Coal is 
being stored at lake ports and the railroads are preparing 
for the opening of the season. 

Baltimore.—Most of the jobbing houses report orders 
very light, even for this season, which is normally quiet; 
and collections continue unsatisfactory. In dry goods and 
notions buying is cut down to the bare necessities, and 
country merchants show no disposition to anticipate future 
wants, although it is reported that retail trade in the rural 
districts has been good through most of the spring season. 
Collectiois are poor, and the decline in price of cotton 
goods restricts buying. Manufacturers of shirt waists are 
sacrificing unsold goods on hand in order to avoid carrying 
over stock to next season. Clothing manufacturers are 
receiving fair orders from salesmen on the road, who report 
that business is gradually improving, especially in the 
western and middle States. In the South conditions are not 
so satisfactory and collections from that section are slower 
than for years. This is between seasons in the millinery 
trade, but re-orders have been brisk and collections fully 
un to the standard, except in the southern territory. The 
voiume of shipments of boots and shoes is far below the 
average, though retail trade has shown some improvement, 
and there is a fair demand for tans and oxfords. Business 
with jobbera of drugs and chemicals, while not up to that 
of 1907, has been quite satisfactory and collections have 
been good, although for the past few weeks some falling 
off is noted both in orders and receipts. Trade in groceries 
and canned goods is very quiet and collections poor. 

Atilanta.—Two fires within the past week have seriously 
damaged some fifty business houses, but, aside from inter- 
ruption to business, the actual losses will not be large, as 
the property was quite fully insured. Jobbing trade shows 
less activity and retail trade is falling off, though it has 
been more than ordinarily good the past season. Building 
operations are fairly brisk and these will be largely aug- 
mented by the erection of new buildings in the burned dis- 
tricts and the construction of a Federal building to cost 
upwards of a million dollars, now under way. Collections 
continue to come in fairly well. 

New Orleans,—Business in nearly all lines is quiet 
and coliections are generally very slow. In groceries and 
provisions the movement of merchandise is of fair propor- 
tions, but in other lines sales are confined mainly to filling 
in orders. Retail trade is of moderate proportions. Build- 
ing operations in this city show a material increase over a 
year ago, permits for the past month being $861,740, against 
$327,261 for the corresponding period last year. There is 
very little trading in rice, but quotations are unchanged. 
Receipts of rough rice for the season are 1,175,909 sacks, 
against 1,219,423 last year; of clean rice, 537,745 pockets, 
against 651,489 last year. The market for plantation sugar 
is quiet, and the movement from plantations light. 

Memphis.—Jobbers have had a good week and retail 
trade is fair, but collections are not up to the average. 
Money is easy and banks are asking usual rates. Weather 
conditions are more favorable. Delta planters report a 
very good stand of cotton, but elsewhere a large portion is 
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still unplanted. The recent rise in prices has made in 
quiries brisk for both cotton and linters. Lumber is firm 
and some country mills are resuming. 

Louisville.— Business is steady, but reduced in volume 
at least thirty per cent. below 1907 and ten per cent. below 
1906. Some reductions in prices of hardware are reported, 
but there are not many. Clothing factories are receiving 
some cancellations of early fall orders. Manufacturers of 
plumbers’ supplies note some improvement, but it comes 
slowly. Collections are still good. Tanners report business 
quiet. Manufacturers of plows and implements report 
orders in very small lots and the seagon nearly over. 

Cincinnati.—Retail trade is only fair. There is very 
little animation in the dry goods market, owing to the 
continuation of unseasonable weather, andthe current limited 
movement is in filling small orders for reassortments. The 
market for pig iron iss mewhat uneettled, owing to reports 
of the cutting of prices, and there is some holding off on the 
part of consumers, yet some improvement in business is 
noted and orders for early delivery are larger than hereto- 
fore. The provision market is generally firm and prices, as 
a rule, tend upward, but the general movement is quiet. 
The demand for groceries is fair and moderately active. 
The flour market is strong and prices have advanced ten 
cents per barrel; there has been a good current business. 
The whiskey market is quiet and firm, though the move 
ment is smaller than usual. 

Cleveliand.—Comparatively little activity is apparent 
in the markets this week and a certain amount of irregular- 
ity marks the progress of events. There was a certain 
tendency towards advancing prices early, but later this was 
checked. Weather conditions are still more or less unfa- 
vorable to trade. The failure of a local trust company will 
temporarily tie up about $1,300,000 of deposits, and to that 
extent operates as an cfiset to the easing tendency in the 
money market. This, however, will be more than offset in 
the aggregate by the various city bond sales. Banks 
receive more encouraging advices from important manufac- 
turing departments, which report increasing orders. At 
several plants pay rolls have increased materially. Collec- 
tions are more or less slow. The demand for pig iron and 
finished product has not increased. 

Chicago.— Weather couditions remain adverse to sea- 
sonable activity in distributive branches, and local retail 
trade is irregular, with a satisfactory volume in fvod stuffs, 
housewares and furniture, but only moderate absorption of 
men and \omen’s wear and leather goods. Country advices 
indicate that the buying would be stronger were the rush of 
farm work less pressing. Much encouragement is now 
drawn from sustained growth of crops, particularly winter 
wheat. Demands remain good for plantation needs, farm 
wagons and wire, and also materials for improvements. 
Visiting buyers in the wholesale district do not 
equal the numbers reported a month ago, and 
buying is confined to absolute needs. Road sales- 
men obtain satisfactory orders in fall and winter lines. 
Building operations extend and orders are more free for 
lumber, quarry products and structural steel, but no im- 
portant bookings appear in rails, pig iron, cars and electric 
supplies. Prices are generally steady, except for hides, 
which have declined fractionally on quieter buying. 

Money conditions reflect further ease. Choice commercial 
paper is quoted at 4 per cent. but the offerings remain sur- 
prisingly light. Notwithstanding a heavy eastern move- 
ment of money, deposits here and at interior points disclose 
very high totals. The markets for securities show im- 
proving demands and the ten active stucks made an average 
gain this week of 10 cents per share. New buildings, 

$1,122,550, compare with $1,132,000 last week and $862,200 
a year ago. Real estate sales were $2,210,477, against 
$2,112,574 last week and $3.100,662 in 1907. The total 
movement of grain at this port rose to 8,127,514 bushels, 
against 6,769,463 bushels last week and 9,368,130 bushels 


eee 


last year. Compared with the corresponding week in 1907, 
decreases appear in receipts 25.6 per cent. and shipments 1 
per cent. Live stock receipts were 272,907 head against 260, - 
648 head last week and 253,445 head a year ago. Receipts 
of hides fell to 1,961,662 pounds, against 2,242,948 pounds 
last week and 2,458,770 pounds last year. Wool receipts, 
638.389 pounds, compare with 225,044 pounds in 1907. Re- 
ceipts or lumber were 34,693,000 feet, against 36,025,000 
feet last week and 55,295,000 feet last year. Other receipts 
increased in wheat, barley, broom corn, cheese, hogs and 
sheep, and decreased in flour, corn, oats, rye, seeds, dressed 
beef, pork, lard, butter, eggs and cattle. Compared with 
the clo ings a week ago, cash prices are unchanged for 
flour, pork and sheep; higher in oats, { cent a bushel; corn 
1% cents ; ribs, 10 cents a 'ierce; choice cattle, 15 cents a 
hundredweight; and lard, 324 cents; and lower in wheat, 
3$ cents; and hogs, 10 cents. 

St. Paul,—Manufacturing and jobbing conditions im- 
prove slowly and while buyers operate conservatively there 
appears more disposition to provide for future needs. 
Seasonable lines of dry goods and men’s and women’s fur- 
nishings are fairly active and millinery sales hold up well. 
Footwear sales are somewhat below last year, but orders 
come forward in fair volume and manufacturers report 
little idle machinery. Harness trade is more satisfactory. 
Hardware is active, with sales equal to last year; plumbers 
and builders’ supplies are in fair request and there is a 
better demand for machinery. Groceries move freely and 
a fair business appears in wholesale drugs and chemicals; 
wines and liquors are quiet. Collections continue fairly 
satisfactory. 

Minneapolis. —There is a steady volume of business 
which compares favorably with the five years’ average, but 
current orders generally are small and for actual needs only. 
Little disposition is shown to put in reserve stocks and 
activity is largely confined to seasonable lines. Spring 
wheat seeding is completed; weather conditions for planting 
have been extremely favorable. Acreage is fully up to the 
average of former years and present prospects are for a 
large crop. Collections are irregular. The lumber situa- 
tion is unchanged, prices holding steady, but not firmin all 
grades. Shipments of lumber for the week are 2,752,000 feet. 

St. Louis.—Orders for future delivery are increasing 
both in number and in size, and while they are much below 
normal, there is considerable gain over last week. Retail 
trade is quite fair, now that the weather is more settled. 
Collections continued fair. The grain market is active and 
prices fluctuate to a wide extent. Nearly all of the flour 
mills are running short time, but the demand continues only 
moderate; prices are firmer, from 5c. to 10c. per barrel 
higher. Spot cotton is active at an advance of tc. Pig lead 
is active at slightly lower prices and spelter is easier. 
Lumber oflerings are moderate, with the quality only fair, 
and prices are steady on desirable grades. Cattle offerings 
are increasing and prices are steady. Hogs are active at 
slightly lower prices. Sheep are fairly active, with larger 
receipts. Loanable funds are plentiful, with rates ranging 
from 4% to 54 percent. Commercial paper is in light 
ofterir gs and is discounted at 44 to 54 per cent. 

Kansas City.—<A return of bright, warm weather has 
materially augmented retailtrade. Wholesalers are already 
feeling the good effects of their recent trade extension trip 
and have more numerous orders. Recent heavy rains and 
cold weather have made replanting of some corn necessary, 
but there is still ample time to mature the crop, and wheat 
conditions are favorable to a large yield. Trade continues 
good in implements and vehicles, and cultivator trade 
begins well The hay crop promises a heavy yield, which 
is making a good demand for all haying tools. Kansas City 
flour mills cut down their output last week, making 39,200 
barrels, compared with 43,400 barrels the previous week. 
Interior Kansas mills report export sales the past week to 
Great Britain. Wheat is firm, with a fairdemand. Corn 
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and oats are steady. Cattle and sheep supplies are liberal 
and prices declined. Hogs are steady. Money is easy; 
rates 6 to 8 per cent. 

San Francisco.—The volume of tradeislight. Exports 
in April were $2,311,400, the smallest total in five years. 
Not a single vessel cleared for Europe, and the exports to 
China and Japan were not one half as large asin March. 
A decrease in value of $3,000,000 for the first third of the 
year is significant, and cannot be easily explained, except 
on the ground of lessened demand from sources usually seek- 
ing supplies here. Rains the latter part of April and thus 
far this month have been very helpful to all forms of vegeta- 
tion, and in most lines the crops will be up to the average. 
With here and there an exception, the fruit crop will turn 
out well and there is an assurance that it will command 
remunerative prices. Sugar deliveries from the Hawaiian 
Islands last month were 61,220,000 pounds, the largest total 
forany month since July 1906, and the good prices obtained for 
that portion of the crop already marketed has put the plan- 
tations in good financial condition. Local money market is 
easy, 80 far as the supply of loanable funds is concerned, but 
rates are high. The savings banks are loaning alittle more 
freely on real estate under improvement, and for accuunt of 
proposed structures. 





Trade Conditions in Canada. 





Montreal.—Heavy rains have retarded spring farm 
work, and pastures are backward. Cattle are coming out 
in lessened numbers and poor shape, and it is feared the 
cheese output will be light this year. The export season 
opened last week, when 32,500 boxes were shipped abread, 
as against 42,500 boxes for the corresponding period of 
1907. There is a fair export movement in grain, but ship- 
ments of cattle, meats and produce are light. Meat pack- 
ers report a great scarcity of live stock suitable for slaugh- 
ter, and one local concern has closed down. Wholesale 
trade in dry goods and millinery is a little more active, a 
few outside buyers being in town this week, some of whom 
have made fair selections. Clothing and furs are dull. 
Groceries show a moderate movement, and in hardware and 
paints the volume is considerably less than a year ago. 
There is little local inquiry for leather; also an absence of 
export demand. Payments continue more or less slow, but 
wholesalers appear disposed to extend all possible leniency 
to customers, and only four district failures are posted this 
week. 

Toronto.—Trade in wholesale lines continues quiet, 
business in dry goods being restock orders; trade is con- 
siderably behind that of a year ago. Stocks of staple lines 
in the hands of manufacturers are comparatively large, but 
those held by retailers are light. Crop prospects are excel- 
lent, and this will be a stimulating factor in the demand for 
winter goods. Agricultural implements and shelf hardware 
are in fair demand. 





FAILURES AND DEFAULTS. 





Commercia! failures this week in the United States number 286, 
against 305 last week, 330 the preceding week and 203 the corresponding 
week last year. Failures in Caneda this week are 25, against 28 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 
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May 14, 1908. May 7, 1908. '|May 16, 1907. 
Section et “ aoe . ———| a RIG 
e i ver i ver |: ver 

$3000) Total | $5,000] T°! | $5,000 Tot! || $5,000; Total 

East 65| 118| 59| 114/|| 461 126]| a8] 73 
South .......... is | 79} 14 76 27: 9) 12 50 
West ........... 25 61} 26 $2 | 2) 19 62 
Pacific 9 28 | 9 38} 10! 36 3 18 
United States... 107| 286 108 | 305 | 1111] 3830 62 | 203 
Canada .... .. 7 25 |! ~ 28 |] ao 16 5 26 








BANK EXCHANGES. 


Bank clearings for the second week of May make a slightly 
better showing than the returns for preceding months this 
year, total bank exchanges for the week ending Thursday 
at all leading cities in the United States, being $2,233,- 
815,672, a decrease of 12 2 per cent. compared with a year 
ago, and 19 2 per cent. compared with the corresponding 
week of 1906. Nearly every city reports smaller exchanges 
than in either of the two preceding years, though there are 
still a few exceptions in the West. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 














Week Week Per Week Per 
May 14, 1908. May 16,1907. Cent. May 17.1906 Cent. 
-- $130,245,288  $161,820,622 -19.5 $1: 54,3 24.770 —15.6 
- 121,927,975 140,95*,194 —13.5 144, i: 54,509 -—15.4 
24,064,467 23,683,400 ~—16.1 £7.692.884 —13.1 
38,372,186 51,440,638 —25.4 45,888,252 —16.4 
21,844,550 23 118,850 —22.3 6,011,300 —16.0 
15,596,768 18,346,118 —15.0 7,531,757 —11.0 
2 24,230,395 262,474,839 —14.6 212,698,065 + 5.4 
19,055,139 324,082 —21.7 16.378,£80 +12.9 
67,474,502 ro 488 ae —13.6 58,435,246 — 1.6 
35.644.854 33,799.4 + 6.5 23,464,955 +4+51.9 
+ 466,422 13. 463°255 — 24.5 12.724.289 —17.7 
12,781,950 16,153,127 —20.9 16,646,260 —23.2 
35,333,501 43,433.566 —18.6 3 B07. FOO... «<acce 
"$747,053,947 $889,905,026 —16 $758,338,321 — 6.1 
1,486,761,725 1 653,926,577 —10.8 1,963,613,618 -—243 
Total all. ...$2,233,815,€72 $2,543,831,603 —12.2 $2,721,951,939 —19.2 
Average Daily: 
May to date aa $397, 666 000 $444,644,000 —10.6 #508,072,000 —21.7 
BREE S canciddtcte ay 7,000 440,106,000 —20.9 474,884,000 -— 26.7 
1st Quarter ..... 5,000 512,976,000 —30.9 515,398,000 —31.0 


« First Sites as sor the fire. 





THE MONEY MARKET. 


Cash flows to this center from interior points in settle- 
ment of mercantile obligations, and most of it remains here, 
accumulating in the banks to an extent that produces gains 
in the surplus reserves of the associated banks each week, 
despite withdrawals of Government deposits. Of course, the 
effect of the latter outgo is offset in part by the excess of 
Treasury expenditures over receipts on regular daily opera- 
tions. The Government statement of deposits with the 
banks shows that last week’s reduction still left more than 
was so held at the corresponding date last year. Changes 
in rates of sterling here and at Paris brought the inter- 
national position where a profit could be figured on ship- 
ments of gold to Paris. Thursday’s steamer carried out 
€5,750,000 gold to that port, although Berlin is thought to 
be the ultimate destination. Including the outgo last month 
to Europe and Canada, shipments on this movement have 
actually left the country aggregating $19,750,000, and 
$1,000,000 goes to Paris to-day, while the firat shipment 
specifically en route for Berlin was $1,000,000 engaged on 
Friday to go out next Tuesday. Gold production in the 
Transvaal continues enormous, the 565,832 ounces pro- 
duced in April exceedir g every other month on record, 
except March of this year. 

Call money ruled quiet and easy at 1} to 2 per cent., 
with most loans at 1} per cent. Time money is abundant 
and cheap at 24 per cent. for sixty days, 24 to 3 per cent. 
for ninety days, 3 to 3¢ per cent. for four months, 34 to 33 
per cent. for five and six months, and 44 to 4} per cent. for 
loans over the end of the year. There is a good demand for 
commercial paper of high quality, all offerings being 
promptly taken at prices as low as'34 per cent., but 4 per 
cent. is the usual rate for the class of borrowing most 
frequently made. 


FOREIGN EXCHANGE. 

The week opened with an upward tendency in the ex- 
change market that started more negotiations for exports 
of gold, and these operations made further progress when 
the Paris check rate on London declined to 25f. lle. 
April statistics of exports of farm staples showed why the 
supply of commercial bills was scanty, but as an offset it is 
expected that much of the new Union Pacitic loan will be 
placed abroad, providing finance bills. This is a future 
contingency, however, while the scarcity of remittance on 
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merchandise account is an actuality. When the gold began 
to go out there was an increase in demand bills that checked 
the rising tendency of rates and produced fractional 
reactions, as shown by the following daily closing rates: 





Sat. on. Tues. Wed. Thars. Fri. 
60 days........ 4.84% 4.847, 4.85 4.85 4.85 4:35 
at re 4.8749 4.87% 487% 4.87 's 4.87's 4.8748 
LAL 4.87% 4.875% 4.875% 4.873% 4.87% 4.57%3 
< SNCS Se 53g 95.44 95. 95.44 95.44 95 
cnondneeeedins *5.15% *5.1553 *5.155 *5.155% *5.155, *5.15% 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial 75 
cents discount; bank $1 premium; Savannah, buying at 
3-16 cents, selling at par; Cincinnati, 10 cents premium ; 
San Francisco, sight 2} cents premium, telegraphic 5 cents 
premium; Charleston, buying at 4 cent discount, selling at 
1-10 cent premium; St. Louis, 50 cents discount. 


SILVER BULLION. 

British exports of silver bullion up to April 30, according 
to Pixley & Abell, were £3,139,038, against £4,786,834 last 
year. India received £2,536,438, China £511,400 and the 
Straits £90,200. Last year £4,465,334 went to India and 
£321,500 to the Straits. 

Quotations have continued low, with little activity and 
scarcely any variations, as shown herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 24.06d. 24.194. 24.064. 24,064. 24.254. 24.194 
New York prices . ..52.25¢c. 62.50c. 52.25¢. 52.25¢. 52.62c. 52.50¢ 
FOREIGN FINANCES. 

A decrease of £440,118 in gold holdings was reported by 
the Bank of England, but loans also covutracted £622,000, 
so that the proportion of reserve to liability was little 
altered at 51.12 per cent., against 5092 last week. A 
stronger position was recorded by the Bank of France, 
gold holdings increating 33,200,000 frances, while loans 
decreased 22,265,000 franes. Trading in securities has been 
active at London, new issues causing some reaction, but 
on the whole there was strength and the market tended to 
broaden. Call money at London was easy at 1 to 1} per 
cent. and time loans cost about 2. At Paris the open 
market rate is 2.06, and at Berlin 3f per cent. is the prevail- 
ing figure. 

NEW YORK BANK AVERAGES. 


Notwithstanding Treasury withdrawals of Government 
deposits, which were slightly reduced to $39,166,000, and the 
expansion of loans that were to be anticipated in connection 
with the almost continuous upward movement in prices of 
securities, last week’s averages of the associated banks 
showed a substantia) rise in surplus reserves to nearly 
$64,000,000. The favorable feature was a large increase in 
holdings of specie, due to the customary movement of cash 
from the interior to meet seasonable mercantile payments. 
There was a moderate reduction in bank note circulation, 
although that item does not contract as might be expected 
in view of the persistent ease of the money market. The 
statement of actual condition at the end of the week was 
even more favorable than the averages, which compare as 
follows with earlier figures: 














Week's Changes May 9, 1908 May 11,1907 

CES ni sisécneisane nc. $5,887,000 $1,196,342,200 $1,126,223,600 
Deposits. ........-...- Inc 12,565,700 1,270,324,900 1,104.419,100 
Circulation ........... Dec. 911 000 5 7.337.600 50,181,500 
EL ctnekeancdes sks Inc. 5,259,5 313,304,500 212,484'800 
Legal tenders ........ Dec. 587,05 68,160,200 72,106,200 
Total cash..........Inc. $4,672,000 $381,464,700 $284,591,000 
Surplus reserve. ..... Inc. 1,530,575 63,883,475 8,486,225 


Actual figures compare with last week’s as follows: Loans 
$1, 197,914,600, an increase of $3,765,800; deposits $1,276, - 
624,300, a gain of $11,842,200; specie $317,207,500, a gain 
of $8,074,100; legal tenders $69,061,300, an increase of 
$1,188,300; bank note circulation $57,315,700, a reduction 
of $137,800. Outside banks and trust companies report 
loans $852,750,900, an expansion of $23,623,300; deposits 
$886,858,600, a gain of $29,932,100; specie $48,009,700, an 
increase of $914,400; legal tenders $12,077,100, a gain of 
$387,600 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption furd, compares as follows: 


May 14, 1908, May 7, 1908. part 16, 1907 
Gold owned. .......... $45,778,17 “ ,728 854 o . 36,359 
Silver owned......... 38,613,826 38/837 991 


Net gold holdings increased during the past week Rita 
of withdrawals from the national banks, deposits decreas- 
ing $15,000,000 to $172,956,999, exclusive of $13,101,485 to 
the credit of disbursing officers. The available cash balance 
declined still further to $245,527,830. For the first half of 
May on regular operations the Treasury report shows that 
expenditures have exceeded receipts by $4,923,426, raising 
the deficit for the fiscal year to $56,568,040. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $39,327, exports 
$787,600; gold imports $147,650, exports $11,000. Since 
January 1: Silver imports $1,200,252, exports $14,608,018 ; 
gold imports $14,656,646, exports $12,526,797. 





FOREIGN TRADE AT LEADING PORTS. 





Foreign commerce returns at leading Atlantic ports continue to fall 
steadily behind the movements during the same period of 1907, exports 
from Philadelphia recording the only gain for the latest week. The 
decrease was heaviest in imports at New York, a total of about 
$11,500,000, comparing with slightly more than $19,000,000 last year, and 
shipments from this city also showed a loss of a million dollars, altbough 
well up to the average for recent preceding weeks. Decreases were 
heavy in both divisions at Boston, while the gain in exports from 
Philadelphia about offset the loss in receipts. Baltimore reported a 
fractional falling off in shipments of merchandise, and imports showed 
the usual decrease. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 

















EXPORTS. 
ae Kk, ———- — — —— -Twenty Weeke.-- 
1908. 1908. 
WOW TWEE nwcccccessss $12, may | ety $13,400,963 nae aa 472 = $253 414,829 
Se aes 18,16 1,637,512 1,460 29,813,380 
Philadelphia iuveces ] 976, 420 1,469,321 30375, 411 27,014,760 
Baltimore........... 1,102,455 1,234,960 32,934,314 39,660,549 
IMPORTS. 
Week. ———-Twenty Weeks. 
1908. 1907. 
Sa Xan Shinokesin an 465 as $19,139,117 =. 255. 298 $360,508, 470 
coasanemseeens 235 2,504,063 26.743 — oo. 284,335 
philadelphia. oe O10. 417 1.387,564 25, 258 32 449,963 
Baltim iieeaeedes 416,725 762,854 8,103 3i9 12'886.959 





The imports at New York exceeding $100,000 in value were: China, 
$107,559; dyewood extracts, $120,648; furs, $198,863; precious stones, 
$141,879; undressed hides, $513,290; champagne, $114,132 ; copper, $121,- 
044: manufactures of metals, $110,096; tin, $205,258; tin, boxes, $176,- 
595; printed matter, $104,169; cocoa, $261,787; coffee, $368,578; india 
rubber, $829,917; sugar, $2,483.172, and tobacco, $324,756. Imports of 
dry goods amounted to $1,729,334, of which $1,336,466 were entered for 
consumption. 





Market for Cotfee.—Prices have risen moderately during the 
past week, chiefly on small sales, cables from Brazil coming higher and 
there was also a better tone at Hamburg and Havre. Option trading 
was not active, even part of the small transactions being in the nature 
of switching nearby months to more remote deliveries. Brazil statistics 
now show receipts at Rio and Santos 8,200,000 bags less than to date 
last year, with an increase of about 200,000 bags over the movement two 
years ago. Spot business in Brazil coffee is irregular, while mild grades 
are quiet, because of light stocks. Jobbers state that much more busi- 
ness could be done if arrivals were liberal, yet roasters are conserva- 
tively restricting operations to immediate needs. 





Raw and Retined Sugar.—Cuban statistics this week show 
23 centrals still grinding, which is slightly better than expected, 
although far below normal activity. Receipts were also somewhat 
larger than anticipated, producing a check to the upward tendency of 
quotations. Another depressing factor was the sharp fall in prices at 
London, cables coming in very much lower. The result of these in- 
fluences was a delay in buying by refiners, who were not accepting 
offers as low as 3 cents. Refined grades are held steady by the expira- 
tion on May 15 of several options at much lower quotations, and the 
trade has stocked up sufficiently to provide for all needs until the fruit 
crop is more definitely understood. 
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Report of BanK Clearings for April. 





A larger volume of payments through the banks at some 
leading cities in the West indicate further slight improve- 
ment in that section, but in other sections of the country 
the large loss of bank clearings in April denotes continued 
restriction in bank settlements, total exchanges for that 
month at all cities in the United States, as reported by 
R. G. Dun & Co., being $9,742,940,026, a decrease of 22.9 
per cent. compared with a year ago, and 24.5 per cent. 
compared with April, 1906. The loss at New York City, 
due in large measure to the reduced volume of operations in 
the speculative markets and to the lower security values, 
still overshadows tbe loss in other sections, though it is 
heavy at most New England, Middle Atlantic, South 
Atlantic and Pacitic Coast points. The small loss at 
Chicago, compared with a year ago, shows that the volume 
of payments through the banks at that important ci'y is 
again nearly as large as the heavy total in 1907, while in 
the comparison with 1906 thereisanincrease. Ata number 
of cities west of Chicago there are considerable gains over 
1907, notably at Kansas City, while at St. Paul the lvuss is 
quite small; likewise at Detroit, Milwaukee and Indian 
apolis. The reports from Philadelphia, Pittsburg and other 


leading iron centers indicate 
APRIL. 


, 1908. 1907. P.C. 1906. 
little improvement in that N.fngland. $661,176,077 $826,832 366 —20.0 — $771,421,617 —14 


better than for the preceding months this year, as shown 
by the average daily figures for the year to date, the loss 
being heavy in each month. At New England cities losses 
continue very large at most leading points, notably at 
Boston, Providence, Hartford, Springfield and Worcester, 
though there is less at some of the smaller manufacturing 
cities, among them New Haven, Portland and New Bedford. 
In the Middle Atlantic States many of the cities still report 
a considerable decrease, notably Philadelphia, Pittsburg 
and other iron centers. At most of the important cities in 
Central New York the losses continue quite large. In the 
South Atlantic States bank clearings continue below pre- 
ceding years. There is a considerable loss at Baltimore, 
Richmond, Atlanta and other important cities in that 
section, denoting a smaller volume of payments through the 
banke. In the Middle South there are considerable losses 
at New Orleans, Louisville and Nashville, but at St. Louis, 
Memphis, Chattanooga and Little Rock the loss is small. 
In the Central West the loss at Chicago is again very rmall 
compared with a year ago, and there are small losses at 
Detroit, Milwaukee and Indianapolis, with gains at some of 
the smaller cities and gains at many cities in the com- 
parison with April, 1906, 
notably Chicago, Detroit, 


P.C. 


to 











: : Middle...... 735,175,110 1,034,633,533 —24.1 964,781,049 —18. , 
important industry, and at Se. Atlantic. 200°977,643 246,075,899 —18.4 233,691,400 —14.0 Milwaukeeand Indianapolis. 
deg Southern . 496,316,956 548.539,996 — 9.7 506,614,134 — 2.3 z . 
the South, conditions are far Cent'l West. 1,356,060.874  =1,486,022,871 — 6.8  1,276,727.477 +85 In the Far Weat the im- 
; Western.... 419,248,698 416,707,538 + 0.6 328,997,927 +27.4 : 
from satisfactory, the loss Pacific ...... 306,410,360 402,470,830 —23.9 270,871 667 +13.1 provement ls again quite 
at Baltimore, Richmond, . Total. ... $4,255.365,7'8 $4.961,283.033 —14.2 $4,353,105,271 — 2.2 marked, and Kansas City 
+ . Ci y- 5, 


Atlanta and New Orleans 


and one or two smaller cities 





aD. weccsts - 
Average daily : 


' 940,026 $12,628 
being quite heavy, though 
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87.574.308  7,667.528,614 - 28.4 __8,543,235,507 —35.8 
742 811.647 —22.9 $12,896,340,888 —24.5 











report a considerable in- 
































it is small at St. Louis, April ....... #374.725,000 — $485,724,000 -22.9 — $515.854,000 —27.4 crease. There is also a gain 
; March. .... 375,153,000 565.935,000 —33. 81,554,000 —22. ; 
Mempbis and Chattanooga. February... 379,733,000 536,011,000 —29.3 RG7.014000 ms at Omaha, Cedar Rapids and 
; , , anuary..... 435,910,000 577,673,000 —24.5 628,276,000 —30. 
The April statement is little . ; at Denver. 
xem. 1908. 1907. P.C. 1906. P. C. APRIL. 1908 1907. P.C. 1906. P.C. 
— ene ses $579, O72 A61 $727,561,287 -—20.4 $680,352,575 —14.9 Chicago ......... $992,100,346 $1,026,743, ae is — 3.4 $870,623,641 +4+14.0 
ringficid a FER 7, 805,2 738 2. ST1LAsS+s —20O.4 $492 055 — x1 ri en ey bdehinigis 101, 100, <t +0 125,238,950 “a 109,622,350 — 7.8 
orcester ...... 6,343, O9 643.661 —Il6.4 203.436 —11.2 ‘leveland .. .... ¢ 204, 03 76, 268, 628 —22. 69,585,370 —14.8 
Fali Kiver -... 3,452,335 4,521,709 —23.7 4/113,025 —16.1 Detroit.......... 55,065,230 66,141,312 —- 1.9 54,055,547 + 1.9 
New el 3,308,772 4.350533 — 1.3 2.597,2 +27.4 Milwaukee...... 41,535,387 44,433,012 — 6.3 36.131,412 415.0 
I in isis on aide 2.161,421 2340577 - 7.7 1YT7,170 + 9.3 Indianapolis - -. 29,805 060 32,615,304 — 8.6 26,490,867 412.5 
Holyoke ........ 1,664,602 2,306,329 —27.8 1944,.8377 —154.3 Columbus ....... oh? 334,000 25,399,200 —16.0 21,916,000 — 2.7 
natheree yg 4 es 25, 886.300 32,981,800 —21.5 32,242,600 —19.7 —— puedes ead 15, "RO = es 4BR, aca _ iz pitt + — 3.5 
ortiand, Me... 7.135.95~* 7.795.984 — 8.5 7,826,7 1 — 8.4 ED air ae 6,554,435 9,570,764 —31.5 8,648,982 —24.2 
hg i eee eet petty —_) FD 14° 318, O15 5 — 2.6 Youngstown . ws 2.674, he 3,381,775 ~20.9 2,760 689 — 3.1 
w Haven .... 10,354,0: 472,271 — 9.7 10,333,868 + 0.2 BI 26 ences cues > bye 2,964,905 —20.7 2, met iy — 2.9 
ipemiaipandigscians 5° qeapeimeanetees” “abihaiag< ~ MEM: 2,27%,109 2,821,487 —19.2 2,343,407 — 2.8 
New England. $661,176.077  $826,832.366 —20.0 $771,421,617 -—14.3. Springfield, O... 1;739:041 1,893,514 — 8.2 1544,378 +12.6 
— ~~ eickiatenties }. 462.1: 56 »712,568 -—-14.6 1:502.644 — 2.7 
APRIL. 1908. 1907. P.C. 1906. P.C. Cvansville ...... 7,323,243 8,188,058 —10.5 7,331,568 — 0.1 
Philadelphia .... #486.963,349 $642, 208,878 —24.2 $623.704,527 —21.9  Lexington....... 2” 449,984 2,631 506 — 6.8 2,884,847 —15.1 
Pittsburg ....... 77,868,279 250.602,941 —22.0 220,815,243 —19.4 Fort Wayne..... 3,609,953 3,354,368 + 7.6 3,058,256 +18.8 
Scranton ........ 9,602 6-5 10.006,138 — 4.3 8.721.905 + O1 South Bend..... 1°410,607 2,090,834 —32.3 1,536.632 —10.7 
Reading ........ 6,353,491 7.496.684 —15.3 6.684.997 — 5.0 PIED... dencccess 10,114,743 2,036,968 —16.0 11,102,566 — 8.9 
Wilkes- Barre . 4.935.878 5 431,339 — 9.1 4.561.336 + 8.1 Springfield, Ill... 3,403,152 3,609,109 — 5.7 3,363 365 1.2 
ot Ga 2,511,470 3.123.739 —19.6 2,525,275 — 0.6 Rockford ....... 2,749,850) 2,438,687 — 6.6 2,708. 903 + 1.4 
Senonabure Nery 2? 995.790 $.048,391 —4s.1 2 256,725 71 Bloomington ... 2,244,740 2,005,461 +-11.9 1,929,903 —16.3 
C oe nTime Ore 1538 018 2 2,989 ~14 2.296.639 a 16.) ene 1 2,009,785 1,945,368 + 6.4 1808.251 ~—14.5 
Franklin ........ 057,036 200.5: 20 155,744 —' 8.5 ‘Ne ..... ; 319,362 o+-  seeess =| wee esee 6 eeeces 
A 32'873 x13 38 064.298 13.6 32°540'580 ,_ i EE 1,650,052 1.575,061 + 4.7 1,251,084 431.9 
ET a cekeons 23 537,048 32,291,051 —26.8 22.931.346 + 2.6 Jacksonville .... 1,059,234 1,043,593 + 1.5 954,687 +11.0 
Rochester ...... 14,411,200 15,839,666 — 90 17,366473 —17.0 fp ee Rapids... yste th Ton —17.5 9,280,365 — 5.5 
Syracuse ........ 7,792,509 8.428.634 — 75 6.810,298 4144 alamazoo. ..... 4,023,744 3,987,933 + 0.3 3.821.032 + 5.3 
Binghamton aw 2°] 18,200 2 465.500 14.1 2.272000 a GC - CRED secsivees 1'453.050 a hy 551 + 60 1.131.997 +238.4 
Wilmington .. 5,144,044 6,104.142 —15.7 5.442.984 — 7.2 Ann Arbor...... 608,168 1429 + 3.2 518,931 417.2 
Wheeling, W. Va 5,981,400 »,078.806 417.9 4,542,377 +28.5 : aap eer sg 
ennituhis Cent’! West. ..$1,336,060,874 $1,486,022.371 — 6.8 $1,276,.727.477 + 8.5 
jin bade 85.175,11¢ $4,633,533 —24. ¢ 9 —18. ; , 
Middle $785,175,110 $1,034,633,533 —24.1  $964,781,049 —18 wise ae. age i 1906. P.C, 
APRIL. 1908. 1907. P.C. 1906. P.C. nneapolis.... $76,765,487 86,53°,951 —11.6 $68,106,788 +12.7 
Baltimore....... $95,165,788  $121,630,034 —21.4 $114,963.466 —20.0 St Paul......... oe 509.1 26 troewees, — 2 31,426,414 +13.0 
Washington .... 23,703,089 26,733,883 —11.3 724.387.5644 — 5.2 Des Moines..... Fg 10.546 13,359, 1221 — 6.5 11,505,491 + 8.6 
Richmond... ..... 23,119,843 26 287,302 —12.0 22:296.508 + 40 FASE ORS .---- RETR ET 4 Se +02 Lita ist t 43 
7 Me eo | oe a aven 646,1¢ 5,635 34: + 0.2 »415,127 + 4. 
a (ne tee 11,798.588 —332 3419, ‘678 —15.9 Cedar Rapids - 3.716,069 3,086,597 420.4 2,347,253 + 53.3 
wi ™ n, - Cc , 1B: gete 4 ] 921 a 4B 39.9 41 9,000 > 3 ba yf. e 2Q = 2 i & F 
Charleston _..._ 5.033.653 5,839,384 —13.8 5,153,534 — 2.3 gg att eee 154 ata; > eS Lam iae +3 aoneoe . +559 
*Columbia, 8. C. 2,170,996 SS are RR eis 202 pe se oseph...-... 20,414.15 25.142,174 —18. 20,682,521 - 1.3 
Savannah ....... 11,337,841 3.706,744 —17:3 16966161 -369 Ye ..------- sg = ns ge ey I, bee ee 
Atlanta ......... 17,751,625 20,802,221 —14.7 17971,003 —O% ieee L7THATS Saonges ane vee “toes 
 aragenatact MS 65 9 "Rey 448 _ 3°3 vo 4h od. on” Lc celeies THAT: 5,796, se, | RR ES _—— 
ee: is. seseest —38 cart =229  Wientta voce Si7saet = GodT esd — OL “LasW SIS +22 
Columbiis------° -Y3u0800 ©=— Tpuaald — a7 «= Tawaian ~ og POROMR.----  ALAEITR AAO — 78 BBONBGD +164 
-- _ oo - = = = ecesecses « Ve VIE, 1OG . Dot, “Tt aw. 
Jacksonville .... 6,308,978 7,095,587 —11.1 760, 586 + 9.5 Coletade | Sp’gs.. Set ty ot 2-<onans ae 2,877,721 +40 
: « » 9 ~ ‘ .» . aa ‘ . me 4hanmldlUlté<“C RC Kl lO Owe 0 ee ese 0 Se8 y?.. Po. - ° . 62 — . J dt R. ¢ . 
South Atlantic $200,977,643 $246,075,899 18.4 $233,691,400 —14.0 Fa rgo * <t ae 2.170 410 Goa’ O17 as ‘aataen 1333 
, ~ ' : oux Fails ..... ‘ 6 +16.0 441,400 458.2 
APRIL. 1908. 1907. P.C, 1906. P.C. : 
St. Lowis........ $244,469,811 $258,310,271 — 6.4 $2: 36, 468,066 + 3.4 Western $419,248,698  $416,707.538 0.6 $328,997.927 or 
New Orleans ... 59 847 409 73.964.091 ~—19.1 2.642.304 —17.6 ceceee se 77695 06 , 095 + VU, s* 4+-27.4 
Lamlisville .... .. 45 205 56,030,981 —18.3 §2'244'366 —14.4 APRIL. 1908. 1907. P.C. 1906 PC 
Memphis........ 19 07 70 "064 20,357 589 — 6.3 19,353,357 — 15 San Francisco... $140,364,863 $19%.025,735 —29.1 $105,931 000 432.5 
Nashville ...... 2 "267. 498 17.258,772 —28.9 21,590, 6323 —43.2 Los Angeles.... 43,411,800 56,386,216 —23.0 50,028,947 at 2 
Chattanooga... 6.319,257 6.025.906 4 4:8 5,601,774 +128 Seattle... 2.. 32,625,277 41,652,314 —21.7 37 771.100 —13.6 
roe A eae ot eths ante —17.1 5.996.937 — 2.3. Portland........ 25,794,813 32,110,628 —19.7 19,405,289 +32.9 
pirming ate, 7.896490 0.051.657 —23.4 8.153.172 —,5:8 Tacoma......... Eo Sta 19,994,117 — $8 15,909,008 +14.6 
eee . ie —J S.0 Di eTe Sy ade — . ‘ 2 ’ y 2 * ‘ — ' ‘ ; 
Houston ........ 40,008 390 40.111.142 — 03 36,529,024 W.5 Salt Lake City 18,982 694 25,672,643 —26 a 523 455 + 8 
Galveston ....... 23,123,500 28.371.500 —18.5 24,457,500 — 5.5 Helena ......... 2,731,471 3,897,627 —80.4 3,272,477 —17.1 
ewes Worth ..... 18 559,701 14,656.505 +-26.6 10,769,718 +72.3 “Oakland ....... 6,199,198 Te! << §«=—s_ ss waawedeenes. i bonbes 
umont ...... 2,433,485 2,446,426 — 0.5 1.4572,133 +6548 *San Jose....... 1,835,657 Re “ee: ~° § chasksccammah ~ etldcie 
Little Rock..... 5,762,455 5,478,648 + 4.8 5,237.116 +10.0 : a ame 
a. <P — ST — ——- Pacific $306,410 360 $402,470.830 —23.9 270,871,667 +13.1 
Southern ...... $496,516,956 543,539,996 — 9.7 #506,614,134 — 23 - Omitted from total. "i Fourteen days only . 
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THE GRAIN MARKETS. 


The moderate rally in quotations after the publication of the official 
report at the close of last week was not maintained when the effet of 
covering by the short account ceased to be felt. During the previous 
movement a large short interest was generated, and the decline in con- 
dition was used by pool accounts to force liquidation. When this 
temporary flurry was over the market settled back to a more normal 
position, in keeping with the large crop indicated and the unsatisfactory 
foreign demand. Manipulation is so aggressive in the Chicago market 
that normal infiuences are impotent, and traders are afraid to operate as 
reason dictates. Receipts increased at primary points and the official 
statement of foreign shipments in April was most unsatisfactory, exports 
of wheat and flour decreasing about 2,500,000 bushels as compared with 
the same month last year. Outgo of corn decreased 7,000,000 bushels. 
The fall in prices on Monday was from 2 to 4 cents for the active wheat 
options, and subsequently the market went still lower. but the losses in 
corn were limited to fractions, and frequentrallies occurred Confusing 
fluctuations have occurred in oats at the West, where speculative manip- 
ulation was also aggressive in the coarse grains Flour production at 
Minneapolis, Duluth and Milwaukee for the last week, according to the 
Northwestern Miller, was 282,770 barrels, against 295,320 barrels in the 
week preceding and 298,361 barrels a year ago. Operations at the mils 
are naturally very much disturbed by the erratic variations in the 
raw material market. Crop reporiscontinue favorable, needed moisture 
facilitating growth in the Southwest, and farm work is progressing 
rapidly in spring wheat and corn States. There is less than the 
customary complaint regarding damuge by insects. 

Grain Movement.—aArrivals of wheat at primary markets fall 
far behind similar figures tor this time last year, and exporis do not 
show the increase promised by recent large purchases for foreign 
account. Foreign trade in a)jl grain continues to make the unfavorable 
comparison indicated in the official returns for April. Western receipts 
of corn for the week were little more than one half those of the corre- 
sponding week last year, while Atlantic coast exports were insignificant, 
against a fairly good outgo in the same week of 1907, nearly twenty 
cents a bushel lower for cash grades. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 




















—————— Wheat —-———_— Flour. Corn _— 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports. Exports. Receipts. Exports 
| Re ers 22,431 258,598 1,500 
314,295 227,125 7,565 251,550 2,55 
456,575 233,032 16,644 Ee cee 
331,888 24,6832 7.149 310,000 1,350 
854, 150 35,948 9,152 363,318 69,479 
357, 710 . 112/801 1,912 ween «| +" edeecs 
hy 2. 266, 110 633,738 64,853 1,779,274 74.8379 
last year . »258, 612 2 712,782 156,051 3,108,489 1,780,091 
Three weeks...... é 109,779 1,267,049 £68,938 6,661,256 977,435 


last year.. 12,782 209 2,313,005 491,194 8,654,801 4,683,764 


Total western receipts of wheat for the crop year to date are 
167,163,169 bushels. against 222.663,960 a year ago, 216,989,102 in 1906, 
192,160,895 in 1905, 204,760,582 in 1904, and 236,533,571 in 1903. Total 
exports of wheat, flour included, from all United States ports for the 
_ crop year to date are 147,920,824 bushels, compared with 127,903,926 last 
' year, 88,820,366 in 19(6, 38,633,874 in 1905, 113,621,563 in 1904, and 
181,523,814 in 1903. Atlantic exports this week were 925,576 bushels, 
against 773,683 last week and 1,415,011 a year ago; Pacific exports were 
584,733 against 617,584 last week and 933,640 last year. Other exports 
were 188,500 against 498,729 last week and 391,623 a year ago. 

Total western receipts of corn for the crop year to date are 147,104,395 
bushels, against i72,170,216 a year ago, 156,621,133 in 1906, 150,865,530 
in 1905, 135,428,380 in 1904, and 143,281,425 in 1903 Total exports of 
corn for the crop year to date are 39,169,249 bushels, compared with 
58,524,622 last year, 94,931,449 in 1906, 62,210,920 in 1905, 45,396,465 in 
1904, and 70,576.995 in 1903. 

The Wheat Market.— World's shipments of wheat last week 
aggregated only 5,518,0 0 bushels, aguinst 6,426 000 bushels in the week 
preceding. and 9.730,000 bushels a year ago. Even the outgo from 
Argentina bas now dropped down to less than normal. Official 
statistics of the winter wheat ou'look on May 1 estimate the area 
reduced 1,318,000 acres by frost damage, leaving 29,751.000 acres, upon 
which the condition is 89, against 91.3 on April 1, but a good gain over 
the average of 858 forthe last ten years. The only really bad State 
report was made by California, where the abandoned area was 35 per 
cent. of the whole. Owing to the confusion arising from the change in 
me thods, it is difficult to compare the indicated yield, but there is pros- 
pect of from 30,000,000 to 50,000,000 bushels more than last year, which 
was by no means a short crop. Another large decrease of 2,272,000 
bushels in the domestic visible supply of wheat last week made the total 
28,046,000 bushels against 50,136,000 bushels at the same date last yeur, 
after a loss of 1,853,000 bushels in the corresponding week. 

The Corn Trade.—tTotal exports of corn from all surplus 
nations last week were 4,177,000 bushels, against 3,897,000 bushels in the 
previous week and 3,708,000 a year ago. Despite the loss in movement 
from this country the aggregate was larger than in 1907 because of 


liberal shipments from Argentine and Danubian ports. A decrease of 
648,000 bushels was reported last week in the domestic visible supply of 
wheat, making an aggregate of 4,368,000 bushels, against 7,8!3.000 
a year ago, when the corresponding week supplied a loss of 289,000 
bushels. While not declining as sharjly as the leading cereal there 
was a setback in corn and fractional weakness in the most active 
options until Thursday when reports of heavy rain in the central West 
caused corn to rise sharply while wheat was declining. 


THE CHICAGO MAREET. 

Cu1caGco.—Operations in the leading grains and flour maintained a 
satisfactory volume, considering the high prices which ruled and the 
indisposition of large buyers to enter into commitments under present 
conditions. Not only is consumption running less than a year ago, but 
crop prospects are admittedly much better than at that time, and it is 
believed that the high level of cost is inconsistent with supply and 
demand. Some fears of damage from frosts have been groundless, and 
with the recent abundant rainfall the growth of both wheat and rye has 
made good progress, although in some low lying fields there was further 
loas from washouts. Advices indicate that there will be early harvest- 
ing of winter wheat in the Gulf and southwestern districts. and, except 
the usual reports of the presence of insects, the outlook for Kansas is 
excellent. Conditions generally have induced considerable offerings of 
wheat in the distant options, and there is expectation of some decline in 
prices, which encourages increased speculation. Since the market opened 
on Monday morning the tendency was toward reaction from the high figures 
established last week, but the sensational decline that day of 44 cents 
a bushel in May wheat came rather unexpectedly and created some ap- 
prehension as to the probable course of developments. It would appear 
from subsequent indications that a settlement of the outstanding May 
contracts had been accomplished. The open accounts in May corn 
were also largely protected, although this was quite costly to belated 
shorts who suffered from a quotation of 75 cents a bushel, the highest 
figure recorded thus far for the crop. Similar, but not quite so acute 
conditions transpired in the May option for oats. and the price of that 
cereal also reached a new height, with slight reaction in sympathy with 
the other cereals. Shipments exhibit a significant gain in wheat. The 
recent fine weather has caused a rush of farm work and this lessens the 
hauling of grain over country roads, but interior offerings appear to be 
on the increase and railroads are called upon for more cars. The market 
for flour is unchanged as to price, but the outside buying is disappoint- 
ingly small and production at the leading mills is yet much restricted. 
Compared with the closings a week ago, No. 2 red winter wheat is quoted 
at 98§ cents a bushel, against $1.02}; No. 2corn 714 cents. against 70% cts ; 
and standard oats 544 cents, against 53 cents. The net changes in eash 
prices show gains in oats } cent a bushel and corn 1§ cents, and decline 
in wheat 3} cents. Contract stocks in Chicago decreased, in wheat 236,- 
703 bushels, corn 389,578 bushels and oats 293,487 bushels. Stocks in 
store this and previous weeks follow: 




















Wheat. This week. Previous week. Year age. 
Te EE éadtios odece iitinaatiailiida talent ahi 3.218 3.218 12,097 
No. 2 hard ...........- Leceee. acceacese: 587,306 582,539 904,98¢ 
BE BE dcnee ck cbteeseneeséssk dévee. ot 6.531 6.531 107,502 
ESS eee 2,346,839 2,647,113 7,830,02s 
BE, iE Pan hcacnbdinsoudeheneed 88,564 29,810 110,900 

<TH y e eee ae 3.032,508 3.269,211 9 ),025,513 
CN I: b55 5. . Lcediécctcctsnedes. 2,889,928 3,259,506 297,007 
CI Kx dinciiconso+- paunnteosanee 5,384,903 5,678,390 879, ‘281 


Stocks in all positicns in store show decreases in wheat 257,000 bush- 
els, corn 752,000 bushels, oats 631,000 bushels, rye 31,000 bushels, and 
barley 21,000 bushels.- Total ‘stocks this week and previous weeks 
follow : 





























Stocks. This week. Previous week. Year ago. 
Wheat, bushele ........................ 5,803,000 ,€ 14,193 000 
Corn, _ 220he-@eesnd9en0g ees 09 4'594.000 Merry 4,112,060 
Oats, i ee pomeda wabeiaibe 7,623,000 8,254,0 3,191, 
Rye, ©. umes nel 159,000 190,000 
as i"  swadece sence o606--d600 47,000 68,000 114,000 

Totals. - chcsnedendianasinieas. ee 19,918,000 22,212,000 


The eeeha movement of grain at this port, 8,137,514 bushels, compares 
with 6,769,463 bushels last week and 9,368,130 bushels a year ago. Com- 
pared with 1907 decreases appear in receipts 25.6 per cent. and shipments 
l aie — = detailed movement this week and previous weeks follow : 




















eve, are Sz 
Wh . : hel a... esasdeudeseasssbaee 2, 7 
Om, us ee ne eee ce 930.446 972,073 1,679,423 
eo ae Cee 1,896,500 1,818,858 2'379, 
a. or Sennen ee ae __ 310,200 272°893 
SES EOS pour Sie 3,422,978 “3,245,929 4,603,201 
Shipments. This week. Previous week. Year 
GUNMA. Weteinel .. .....;--eecace-odsnece 497,266 376,484 218,518 
Gee once ths cua caiaae 1,387,023 1.869.291 1,923,075 
ESS MS ee 2°342'522 1'348,027 2°500,036 
Rye, ake): peenress ee 8.920 183 27 
ET gnrenims se sagmees + £0'805 111'347 95,691 
ae ee eS ee ee "4,714,536 3,523,534 4,764,929 


Flour receipts were 144,956 barrels, against 149,913 barrels last week 
and 207,602 barrels a year ago, and shipments were 182,139 barrels, 
against 181,300 barrels last week and 235,256 barrels in 1907. Eastbound 
rail shipments of flour were only 82,013 barrels against 94,827 barrels 
last week and 129,599 barrels in 1907, and of grain were 2,817,000 bushels, 
against 2,917,000 bushels last week and 2,78!,000 bushels a year ago. 

The visible supply statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits decreases as follows 
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wheat, 2,272,000 bushels; corn, 645,000 bushels; oats, 634,000 bushels; 
rye, 34,000 bushels; and barley; 166,000 bushels. The principal port 
decreases in wheat were: Duluth 1,117,000 bushels; Fort William, 
729,000 bushels; on lakes, 604,000 bushels: Port Arthur, 569,000 bushels; 
Chicago, 246,000 bushels; St. Louis, 119,000 bushels; and Galveston, 
44,000 bushels. Similar corn decreases were: Chicago, 406,000 bushels ; 
Peoria, 59,000 bushels; Kansas City, 60,000 bushels; Baltimore, 42,000 
bushels; Toledo, 36,000 bushels; New Orleans, 24,000 bushels; and 
Indianapolis, 22,00) bushels. The port increases in both wheat and corn 
were unimportant. Detailed stocks this week and in previous weeks 


follow : 

Stocks. This week Previous week. Year ago. 
as PENOR. nurpeckardccoddeesace 28.046.000 30,318,000 50,136,000 
Corn, oF. Sepia leeiibubanaan aaaiitmees 4,371,000 5.016.000 7,813,000 
Uats, “ ERE TRESS TE 9,985,000 10,211,000 
Rye. a al ca aa 304,000 338,000 1,201,000 
eg Te ea aces 2,089,000 2,255,000 1,947,000 


Provisions exhibit little change in the volume of shipments over re- 
cent weeks, and still remain behind those at this time last year. The 
domestic demand shows sustained absorption, and there is a little im- 
provement in the trade with Caribbean ports and Mexico. Receipts of 
the raw material for conversion for the first time in a long while excecd 
those of the corresponding week a year ago and there is more activity at 
the packing houses, but stocks in store undergo no special reduction. 
Hately’s report of world’s stocks of lard on May 1, 1908, shows an aggre- 
gate of 277,881 tierces, against 310,018 tierces ou April 1, 1908, and 
236,794 tierces on May 1, 1907, the decrease during the past month being 
32,137 tierces, which reflects a better consumption than anticipated. Cash 
pork is quoted unchanged over a week ago at $13.37} a barrel; lard at 
$8.37} a tierce, against $8.05; and ribs $6.85, against $6.75. Compared 
with the closing a week ago the net changes are gains in ribs 10 cents 
and lard 324 cents. 





IRON AND STEEL. 


Prospects for increased activity were improved by the failure of pig 
iron producers to agree on a fixed price. The market is now open and 
most varieties are lower, which has already stimuiated demand. Of 
course there is still the drawback of a hope that still better terms can be 
obtained by further delay, but that idea is negatived by the refusal of 
furnace interests to accept contracts for delivery in the third and fourth 
quarters at current prices. Most producers ask 50 cents and $1 per ton 
more for these remote deliveries, the reduced prices being in spot 
business to dispose of accumulated stocks. No changes have occurred 
in ‘finished steel shapes, yet contracts are more numerous, and a still 
larger number of orders are pending that may be placed before the end 
of the month. Several substantial orders for steel rails were placed, the 
week’s aggregate being the best for some time, including a moderate 
export business. Structural steel is also taken more freely, one good 
sized hotel contract and several bridges supplying the best tonnage for 
several weeks. Municipal orders for pipe are coming out as bond 
issues find buyers, and the easier money market is causing a better 
feeling in several departments. Wire products have passed the best 
point, although there is still a good business in progress, but tin plates 
maintain the leading position. Coke ovens have increased production a 
little, but a soft coal strike has started that involves 10,000 men. This 
may be quickly terminated or may spread, but the struggle was not 
advised by the new president of the labor union. 

Minor Metals.—Quiet conditions prevail in the copper market, 
domestic buyers taking only such quantities as are needed for contracts 
on hand, and exports have failen off as compared with the recent liberal 
outgo. Production continues curtailed and accumulations are avoided, 
while large manufacturers of electrical machinery are expected to oper- 
ate freely in the near future. Current transactions, however, are 
barely sufficient to hold quotations steady. Another small advance in 
the price of lead is due to increased inquiries. A sharp decline in tin is 
attributed to liquidation by speculative Chinese holders. This selling 
depressed the London market and was reflected here. Stocks are not 
excessive, but arrivals and the quantity afloat are fully equal to all 
needs in sight. 

THE PITTSBURG MARKET. 

PiTTsBURG.—Iron and steel conditions show little improvement, and 
the increase in production is slow. Finishing mills are running irregu- 
larly and are in need of tonnage. Tin plate continues the leading feature 
of the entire market, but in other lines buyers are conservative in their 
purchases and there is an absence of large contracts. Business that had 
been looked for has been very slow in coming out, and it is not probable 
that a distinctive forward movement will be in evidence until after the 
usual midsummer dulness. Pig iron is slow and prices show a down- 
ward trend. Efforts to keep prices at a regular level have not been 
successful, and quotations ruling are made by the conditions existing. 
Buyers are placing orders in small lots, and there are no inquiries re 
ported for any tonnage of moment. Bessemer iron is quoted at about 
$16, basic $15, No. 2 foundry $14.75, and forge at $14, all Valley furnaces. 
Coke production was increased somewhat last week, due to the firing of 
about 600 ovens by the H. C. Frick Coke Company. The weekly report 
the Connellsville Courier shows 14,655 ovens in blast and 22,818 idle, 
compared with 14 465 active and 23,408 idle last week. Production 


amounted to 173,045 tons, as compared with 166,175 tons the previous 
week, and shipments amounted to 5,867 cars, as against 6,162 cars the 
previous week. Prices are unchanged, ranging from $1.30 to $1.60 per 
ton for furnace coke and $1.90 to $2 for foundry coke. 

There is no improvement in the raw steel market and no new demand 
for material. Shipments of sheet and tin bars are fairly heavy as the 
result of the activity of the tin plate mills. Bessemer billets are quoted 
at about $28, sheet and tin bars $29 and forging billets $29 to #30. The 
tin plate market is active, and it is reported that practically all of the 
leading interest are in operation and that most of the independent mills 
are busy. The price remains unchanged at $3.70 for standard cokes. 
The structural market is quiet and no contracts of importance have 
been placed in this district for some time. New business is confined to 
small lots and the mills have sufficient idle capacity to make prempt 
shipments, and there is no complaint from fabricating companies on 
account of deliveries. Prices are nominally unchanged on a basis of 
$1.70 for beams and channels up to 15 inches. New business in sheets 
is light and the mills are not in full operation, probably not doing better, 


if as well, as fifty per cent. Prices are nominally unchanged at $2.50 for 
No. 28 gauge black sheets and $3 55 for galvanized. The iron and steel 
bar market is slow, demand small and the milis are not running very 
steadily. Iron bars are quoted at $1.50 and steel bars at $1.60. 





DRY GOODS AND WOOLENS. 


The situation this week is decidedly complicated. There has been 
much to give the buyer reason for increased conservatism, as well as 
influences which have produced the opposite effect, so that the market 
is unusually difficult of analysis. There have been reductions, the 
extent of which has not been duplicated in years and at the same time 
on other lines of merchandise buyers have paid higher prices. Export 
business in cotton goods, noted last week has not developed to any 
further proportions and sales are a minus quantity. At the same time 
the facet that buyers have shown an interest has maintained the price of 
these goods with considerable firmness and prices which were available 
before the salex to the Red Sea cannot be obtained to-day. On heavier 
goods, however, there is little evidence that buyers, either in China or 
any of the other export markets, are interested on to-day’s level, and 
while there is no large accumulation, yet the fact that in certain instances 
surplus stocks are in existence is well known to the buyer, who is awaiting 
developments as a consequence. On gray goods converters still operate 
to a moderate extent and contracts have been entered into during the 
week which extend through the next two or three months, showing more 
or less indication that the converter will operate at a price. And yet 
certain of the figures which could have been secured two or three weeks 
ago are not possible to-day, such as 4 cents for wide 64s, the best avail- 
able price as far as can be learned being 4} cents, although 4} cents has 
been bid with considerable freedom. The*same is true of bleached 
goods, on which the majority will not sell under a nickle per yard, and 
yet goods have been offered at 43 cents, and in one instance, at least, for 
export at 43 cents. Printers are absolutely out of the market on narrow 
cloths and prices are altogether nominal. The most important feature 
of the week has been the reduction in Amoskeag dress gingham prices, 
This cut is a clean 3 cents a yard and naturally is considerable of a 
shock to the trade, not only to buyers, but to competitors as well. The 
further reduction on a line of ginghams made by the same house of 
2} cents a yard to 7 cents, makes a price which is dangerously near the 
figure for staples produced by the same company. The sale of the 
bankrupt stock of the Arnold Print Works announced for next Tuesday 
is regarded with mixed feelings by the trade, who, although anticipating 
a goodly number of buyers, are somewhat fearful of the effect that 
prices realized may have upon buyers. 

Woolen Goods.—A fair duplicate business is under way on a 
good many lines of men’s wear merchandise, and it now seems as 
though a larger number of specific lines would reach a satisfactory 
position than appeared possible earlier in the season. The fact that 
clothiers’ salemen have been out for some time makes the necessity of 





’ some development very apparent. While this demand for heavy weights 


is not general, it is of sufficient extent to convert a decided apathy into 
a more or less general activity, which aug urs well for the future. Itisa 
market in which there are still a great many uncertainities and which 
ean bring certain fabrics into prominence that do not seem likely to 
occupy a favorable position at this time, while others that have had a 
very fair distribution of sample pieces may not be in as comfortable a 
position when the season is concluded. So far, the prime featurein heavy 
weights is the continued demand for fancies. This request over 
shadows the slight movement of staples, which are in the ieast satisfac- 
tory position of anything in the market. There are stocks of these 
fabriesin certain quarters, and, while their sizeis undoubtedly exaggerated, 
they act as a depressing influence with the buyer. The latter is not 
operating for anything which he has not sold, and it speaks well for the 
business which his salemen have done on the road to instance the 
reorders which are being placed. In wool goods afew lines are being 
duplicated, but for the most part this class of fabric is in less 
satisfactory position than worsteds. The possibility of a revival in 
demand for woolens has been considerable discussed, but. with 
few exceptions, has not been realized. 
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THE COTTON MARKET. 


Further extensive advances in the cotton market have put the aver 
age of options back to the high points touched earlier in the year, and 
spot middling uplands got within $3 a bale of the price ruling a year 
ago, notwithstanding a sharp rise in the corresponding week of 1907. 
The July option led in the speculative movement, and it was reported 
that a new operator is : ssuming the leadership of the market. July at 
a premium of $3.50 a bale over October deliveries was one of the features. 
As to spot cotton, the licensed warehouse stock at this city declined still 
furcher, and is now almost exactly one half that of a year ago, but ex- 
ports are most unsatisfactory after the fairly good movement last week. 
last month’s shipments abruad were 264,000 bales smaller than in April, 
1907, and the decrease in value was $16,000,C00. There was support in a 
good spot business at Liverpool and it was believed that Japan made 
substantial purehases. Some increased interest was also shown in the 
market for cottun goods, and a better feeling in the security market was 
taken asa favorable factor. Small spot stocks and limited port receipts 
have not tended to give confidence to the short account, and crop news 
thus far is too uncertain to receive much attention, although dispatches 
are favorable in so far as anything definite can be determined. Within 
a f. rinight the duly option rose $8.50 per bale, representing chiefly a 
speculative campaign against the short account, which was believed to 
have been much overdone during the preceding decline. On the whole 
the actual outlook as to the relations of supply and demand did not 
change during either the downward movement or the recovery. The 
sensational advance seemed to culminate on Thursday when there was 
more forced covering by the short account, and when the long operators 
began to take profits there was some reaction. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ............ 10.65 10.90 11.05 11.30 11.30 11.00 
New Orleans. cents ......... 10.50 10.69 10.69 10.87 11.00 10.87 
Liverpool, pence ............ 5.69 5.77 5.84 5.83 6.09 6 08 


Latest statistics of supply and movement of American cotton are 
given herewith: 



































In U.8 Total ~— eae 

o we Oo ° ecrease. 
1908, May SEERA ae 818,671 2,554,109 379,909 
1 : RE 3,176,351 443,147 
2; BRisetecasadess 879,967 2,531,022 307,990 
ae SA SSR 1,047,056 2,762,056 174,217 
1904, = EB .ceccsceveses 529,593 1,674,593 257,053 
1903, . | SANE chee 436,08 1,742,095 339,129 
1902, ae 746,811 2,299,811 374,058 
1901, e | ER AEe 967,771 2,379,771 310,819 
1900, © 18. ih wtig id webiea 524,674 1,910,674 416,073 
1899, - 19 EG x ...-- 1,176,558 3,511,558 260,947 
1898, 7 SR 810,783 2,838,783 431,209 
1897, Reese. 503,356 2,250,356 277,200 
1896 , , ee 559,791 1 2,221,791 368 ,036 
ee Ss 676,552 2, 3,384,552 335,874 


From the opening of the crop year to May 8, according to statistics 
compiled by the Financial Chronicle, 10,391,759 bales of cotton came into 
sight, as compared with 12,545,766 bales last year and 9,948,464 bales two 
years ago. This week port receipts were 50,906 bales, against 59,994 
bales a year ago and 80,374 bales in 1906. Takings by northern spinners 
for the crop year up to May 8 were 1,507,607 bales, compared with 
2,430,415 bales last year and 2,123,286 bales two years ago. Last week’s 
exports to Great Britain and the continent were 92,800 bales, against 
82,288 bales in the same week of 1907, while for the crop year 6,767,154 
bales compare with 7,856,325 bales in the previous season. 





HIDES AND LEATHER. 


There is a fair amount of business being done in most kinds of packer 
hides, and prices on about every variety outside of native cow hides rule 
very strong, with further advances recorded in some descriptions. The 
country hide market has developed further teakness, with sales of buffs 
and extremes at 7jc., showing a decline of je. from previous sales. The 
buff market at present is easy at 7}c., with the principal tanners refusing 
to bid over 7ic., and owing to this, packer native cows have weakened, 
with sales of late salting light cows at 9ic , which were sold previously 
by the packers at 9jc. Other descriptions of packer hides are firm, 
however. Considerable trading has been effected in late salting native 
steers in Chicago and other western packing points at llic., butt brands 
at lle., Colorados at llic. and heavy Texas at 134c. These sales 
represent advances of jc. on heavy Texas and jc. on butt brands and 
Coloraios. “New York packer hides are also decidedly firm and one 
New York packer cleaned out his native steer hides for the month of 
May at 11jc., which is a higher price, relatively, than these hides have 
sold at in Chicago. Foreign hides of all kinds continue to stiffen 
slightly. Some small scattering sales of dry Buenos Ayres are reported 
made here on the basis of 164c. ¢c.i. f., New York in bond. All kinds of 
common varieties of dry hides have advanced jc. from previous quota- 
tions and are held at further advances. 

Trade generally in leather continues unsatisfactory, and the recent 
large sales that were made to St. Louis shoe manufacturers have not 
encouraged other buyers to operate in a similar way and no other very 
extensive transactions have been reported. There has been some 
increase in the demand for union sole leather from eastern sole cutters 
and western shoe manufacturers, and sales for a week of this variety are 





reported to have amounted to 80,000 sides. Some tanners who were 
previously selling union backs of prime tannages at 29c. for tannery 
run are now holding at 30c¢., and other tanners who previously 
secured 30c. are now asking 3le. Prices are still weak on hem- 
lock sole, but prime leather of this description continues to bring as 
much as a fortnight ago. Harness leather is firmer, and sales of hemlock 
harness have been made in some instances at lc. to 2c. over the lowest 
rates of a month or so ago. Upper leather is stillinactive and most 
kinds are very weak in price. 

Boots and Shoes.—The situation continues in a waiting 
position. New England manufacturers’ salesmen who are leaving 
for western and southern territory have not reached their several desti- 
nations as yet and reports from the large eastern producers are to the 
effect that it is too early as yet to expect word from their representatives. 
The call is for summer goods, and what orders are coming for these 
stipulate quick delivery, as the jobbers are working close to their meager 
stocks and show no disposition to speculate on the present market, even 
for the class of goods in some demand. The local jobbing trade contin- 
ues lifeless, but the improved weather conditions may be a factor in 
increasing the demand soon from city and out-of-town retailers 


THE BOSTON MARKET. 


Boston.—There is evidence of more activity in the shoe industry 
many factories increasing their output and others that were shut down 
starting up again. Shipments of foot wear are substantially larger. 
Sales of all kinds of upper leather show a steady gain, and tanners and 
dealers are better satisfied with the outlook. The export demand con- 
tinues good. Sole leather is also more active. The market is steady, 
and no further price change is reported. 





THE STOCK AND BOND MARKETS. 


Profit taking on a liberal scale caused some irregularity in the stock 
market this week, but the general trend of prices continued upward and 
practically all the important issues reached their highest quotations of 
the year. Speculation broadened and many properties that recently had 
only been slightly traded in assumed conspicuous places among the 
active leaders. 

In the early trading Reading, Union Pacific, Great Northern preferred, 
Northern Pacific, Southern Pacific and St. Paul were under pressure 
from profit taking, but their reactionary tone was offset by the decided 
strength of Chesapeake & Ohio and New York, Ontario & Western. The 
heaviness of the first named group, however, was only temporary and 
later aggressive buying of them carried their prices to the highest of the 
year, the deferring of the Union Pacific’s bond issue apparently proving 
a helpful influence. Southern Pacific preferred was particularly notable 
for its strength. Rock Island, Southern Railway and Colorado Southern 
increased materially in activity and their price improvement gave them 
a@ conspicuous place among the market’s leaders. Brooklyn Rapid 
Transit and Interborough-Metropolitan were also strong features of the 
trading. Amalgamated Copper and American Smelting were strong, 
the former being particularly benefited by reports of favorable devel- 
opments at its mines. United States Steel continued in demand and 
maintained a strong tone. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues, Wed. Thurs. Fri, 
WN ns.on cenvocncts: 95.15 89.41 89.94 89.82 9039 91.08 91.00 
Industrial... ........... 87.07 71.91 72.50 72.39 72.71 73.73 
Gas and Traction... .. 103.05 97.22 98.10 97.85 98.20 98.57 98.48 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market maintained its improved tone and the 
volume of dealings was heavy and well distributed. The convertible 
issues were in particularly good demand, with Brooklyn Rapid Transit 
4s and Uniou Pacific 4s in best request. Interborough-Metropolitan 
44s were largely bought and their prices rose to the highest of the year. 
United States Steel 5s, St. Louis & San Francisco refunding 4s and 
Wabash refunding 4s were also marked features of the trading. The 
heavy demand continued for the New York City issues, particularly the 
448 of 1957. 

Government and State Bonds.—The sales of government 
bonds on the New York Stock Exchange included among foreign issues, 
Japanese 44s at 854 to 87}, second series at 85% to 863; 4s at 77} .to 
774, and Republic of Cuba 5s at 1024. Im State securities, New York 
highway improvement 4s sold at 109} and Virginia deferred 6s, Brown 
Bros. & Co. certificates, at 43. 





Market for Rice.—Demand is active at fully maintained quo- 
tations, and Japan grades are readily absorbed. Receipts at this center 
are about half the rate at this time last year, and the small movement 
at the South does not promise an increase in the near future. Inade- 
quate supplies of domestic rice are being filled out as far as possible 
with foreign varieties. The Louisiana crop movement to date is 
reported by Dan Talmage’s Sons as follows: Receipts 1,713,777 sacks 
rough, against 1,898,275 last year, while sales of 1,488,758 pockets cleaned 
compare with 1,678,565 pockets in 1907. 
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en tag name 160 | 160% | 157% | 160% My iat pret eteennsneewere. 17a | 38 71 os Sh) SS 
- r =~ a | weeereeerseese | core-seseecese ' iy PR eR alg a 7 
Central & § Am Te. ........ ey | azig | 26% 274My 11) 15% Feb10 || do 2d pref... ..........--. F 26 | ween mo | 8 Aprad| 70 Jam a0 
Central i.eather ............- 94 | Y52!) 94%] 95y My 11 | int. Be 0 -weteeoreeereee Sule teraaek eget Peets.qiet, dele see 
an. RR of New Jersey.| 188, | 185, | 185 | 189 My 11 | 254 Feb 19 || New York & Harlem... ves secceeseccnans | «ccnnsenanaes 
sens ake & Ohio ......... 455% 40%) oS 46% ++ 6 | 10 Feb13 || New York, Lack & Western 1341, | 137% | 135% | 139 Jan 18 | 12843 Jan 7 
pe lton Tse 992 ly | 22 7g 21 2 233 8 My : | 47 Mr 4 i N , N H ‘& Hartford ~eeeee 135 2 ad 108 apr 30 YU Feb 
ay Alton ......... i 58 | 59%) 592] 6O My 6 a ae ee Telephone ...... ee “434, 3x 43% My 11 2¥4s Feb 19 
ato +475 o- | eeece | eccccccescccce Biicat rca teres | & Western . 4 Se) RES tet e Pennekegee hh at. 
jcago. Bur & Quincy..... +150 eens Snare: pew eapareryy | N ¥, Ontario Pee Perereet eee . 
chicago. EK Illinois pref -. _| oneges | “en | 4%1 @inden © | 3's Feb 8 | Norfolk southern .....--.-- “Wii, | 72 67% 2 pd - oa Ava 
or. WEOMER.«2-- | 20%! 2048) a Sh #4 — : | x th edhe 15 ) | Lene ea RE t aS 6i | BL + My 14); 4243 Feb v4 
coe secerccccoccces a | 5 5, ee th American ............| 6§ wee | sewer eesecewes 
SPREE OP dnvigndecaevdsecacis Sa | . oe 49, Jan 4); 33%Mr 19 | Nor " ae Fea Se es eer ee <2° "eee a 16%.Jan 2 
peseses= it 45% - = eit. +f . 2 || Northern Central .......... -- ey 38 My 14! 116% 
one hak areas pesee 1245, | 135% | 132% | 135% My y | > fag 3 || Northern Pacific. ....-...... 13744 eo : Ble dl 13 1% Jan : 
— aera eter meg RES 1151%/ 153) | 161 | 153 My 14 | 135%, Jan 2 || Ontario Mining ............. 5. 794 | 7S%2| 93yJunl4| 7l»Apr 
hi co Northwestern ._. 154 lo 15548 1o24y 190 'v My 13 5 Jan 25 Pacific Coast ...............- 7398 das wre eeeeeees “so tafe © 1 
St thareeeeteepmne #200, | 204, | 200 | 204, My 13 | 195 Jan 25 || dy Ist pref................. t 30. | 804%| 80%) 97" Fan -| 2 oe 
<P Ma On 34ly | 1344 od tz My 20 “2 | CP i esessvcascesises. 26 33% Mr 2 <2 "6 
chicago, ibtisaiuememy yt Met 165, My 15 | 14032 Feb 18 || Pacific Mail  adiggg 80% | 139 °| 390 | 22” My 18 us% Jan 2 
Wee teen ween anne ; Prine em 5 . ; nusylvania Railroad .....| 121%, Seok O4 23 r2s ‘ 
Onienge Term omngureanee } 4 Leeeree | -eeen- | 124 Jan 14 : eMr 31 | People's Gus, Chicago ...... Y1lly ta 13° DT oy 1 13 Apr30 
Menge Union fraction... Oy eet ase saat tel 2 a aoe ee ek eee gadetd- weston 
Chicaco secon tl Oh a Ae ee 8 Marquotte............. te CR: REE Ce noe aK) weteeceeenees 
Soe 50 60% v = 7 n ‘ | do p eeeeeerceseoeseeeeoeses eo atte Bees Bor OTe > ecceeeoees 
o. cn, Chi & StL... acai } 96 bitinns: 1 eetinwe 94 Apr 9 | on ate | Philadelphia OO . 2.0.0 secccee % jo 70 72 Apr25| 59 Jan : 
Clev. Lor & Wheeling ......| ...... 102 Jap $oe Bieta ey wey St Louis .......... Lf ¥3 3u% | 93 My +? af he ts 17 
GO PPOl.--~ == === ----seeeee| aeenne | -eee+ | seeee- 169° My ae RL LP ounce Cuil | Sh Belt Fe sete is | sou Febid 
Cleveland ey 12] "88% | “29% | 2 tet i Bad BE at ote | Pitt — srabinnerananas 43a) 43/2) 4) | G40 Feb 14 | 164% Feb 14 
py aie nemeyes 4 50. | 45 50 My li My Pittsbur. ¢, Ft Wayne & Chi ef-s | cess My 6! 17% Febilu 
© pref ..............-----. 40 38 | 30%] 33 Myl4 3 Feb 19 : tae el | 997%} 30 28%) 31 y 5| 69 Jan 3 
Colorado Southern .......... 32%) 33 | 3 ga] SOS san 3 | Sreseed Peel Car......---.-| 30%) BO | 38% 87 Mv. 3 
9 60 | 58% 60% Apr . TTS t 85 ‘ rw2¥ 114% Jan 
aon...) ton tte| oo LR ees) Meu sl pees. Sey l Derrtind Gendt Broach <3 1 Harun 
Col & H’g ay ey Ree 214g 22 19 + oS an aon yy 5 Quicksilver. ................. 1 ose maine ligJan 6 0 
Consolidated Coal.....2.2.2 Sem | ius” | ido% | 198 aAmews| ae a te wie thee Jen Ctfs...| ...... |” ‘wan | “Saabs 16 | ae. Feb | : 
ppaeoccane 121 123 120'y | 12: J R Illinois Cen ctfs re 38% My 15| 23% 
Gorn Products hedining Ge.| 322 7a0| ov | some is 10% Feb || “Railway Steel Springs..... “yd Fomobeg, Baaiig “My 1e| $245 Feb Feb 1 
Prel..........-..222.---- 72 . ae 162% 168 Jan 10 1414 Feb 10 Sere awedsiansenasemencis 11748 | 117% | 112% 117‘9 My : Te 
are & Hudson........ 1641 bo =o ye 2 n Reading ....-..........-..... 833 85 My 15 
eee Lack & Western +520 540 oan 540 MS 1: +The Fen 19 19 do 1st pre ~~ Reptemmraoreaaee SS 53% 81%) 83% My 28 144 san 
wae ea | 65, | 50% | 65 My 13| 30% Mr 1i || *Hepublie tron & Stsci’"7-)| S57 | 20 boa | 28 Mr 28| 64 apr2l 
O PTOl...------. 0. -eaenne 13 11 11% My | 14 5 r do 8 Sie hs 71 71% 4 14} 10%Feb 3 
Des Moines & Ft Dodge...., 11%) 1a% OE SEN REPL: PECL. .~----. +20. 194} 16% | 19% My 3 
Detroit Southern Tr R....-.| 22.2. | --2-- ERE Seka AOR MS Cort ee ea Rock Toland sah tec A aoe 40% | 33%| 40% My 13 rip t— 7 
NEU Ds ckecaskcouktd ....00 --: ov | *eeeememers 8 | 32QApri5 do ag SOE sa * -- | 115 Feb13 
Detroit United allway ....it 36 | ..---- | ------ wade: ex ost sni wows Daa wd wget Ne ER a “seer? teee aes | “ae "eee te 
‘Distillers Securitics...--__| “33% | 36%| 33% | “40% sy 14 | “275 Fe i} || matiand pref ner | “aeig | “Hs iGig Mr 16| 28! Mr 16 
=Pistilers Securities. Be) 38 | ee) Meare fa ceeie bas Joseph & Grand Island.-/+"Y5 nains:L-otmmorennenis Lioaeeenanee 
do pret. .......---.--.-+++-- | | oe! | 20% My 11| 12° Mr 6 || do let pref...........2.22. Ee besend forrest, geome ET 
CRI SP SRY WA 20 20% | 198) 20% My ‘ get eS 23 : 61% Jani5| 43% 
OMI siccescccachens 33 7% | 24%| aieMeis| 16° Mr 6 || St eee pe wun lteret S64 | 87 | 88. | Sie 14 39's Fev 18 
‘ 27 < d : HG RE Rate ae o r 
do 2d pref........ are) os ; 62 My 15; 60 My 15 SLaer. OG El ctés...-19195 | ...... | ...... ae eee ee ee 
Evans & Terre Haute ...... 60% 85 Mr 26! 80 Mr 19 out Rape Mews Mir 
“- - == See enarensesaans t 380 cre Ppa 80 Apr2s 20 Apr2s do pref CB 00-20. n0e-- t 16% 16% 15 "eMy 14 241g Feb 19 
ee eee a "96%| 72%! 764My 14! 59 Feblo || St foment Southwestern ..... 1g 40 36% a ° My  ) \ Soa 
8, RPE i = | ngaseszcwene, | apeaiececseng || 540 DROL =. .-.-s00--|t 88%] 40 | 36%] 40 My 13) 26% meson 
TAPE ROEK epee BEN e tas ee eee ; Sears- Rvebuck seeseecee ; 24 My 14| 36 
kk <j eennamnenbennees Dag goon Bove oe) ees ae ee ee ee oe 87's Jan |} 
General Chemical ........... + 50 | ...-. - oth hic, Bes tethers iebtes do —~ if ot eaevannened t ST “874% | 85%] 87% My ‘7 198% Jen 2 
G neral icctric pismo: 137. | 188% | 138% ise emy 36) Toes Oe | ere Le | Pa My 12 | 108% Jan 10 
GMGTRE BICCUTIC .....cccccce r 2 |. Oia Mer SO | FRA dan Sf ii GO DPE. .<cccccccoccccs 4 
tT is saieinosdand 924 | 92 92, |. 98'9 _ rt ise Feb10 || Southern Railway .... ..... 18% 18” 40 464 My 12) 25% on 
Great Northern pref ........ 131% | 132% | 128% 132% My 11 J DO UH Hs. oo noe ee ensee senna ane 45's --- | 77 Feb 7) 75 Ap 
Great Northern Ore ctfs....' 60 — Se S|) Southern R’ y.M & & “A gah Asn: SAL mae E ROT o> ar’ 30 "25 ig Feb 17 
Western BAI: Ketan Rte MS LAM Beni eERES Bob ie! GK AE SA Tennessee ual @ Iron..... - 42 r 
Tees pemundaiuaheill a cocice Mince, ee ee ‘Tennessee y adh osececcces 38% 33819 37 * 
_do let pref........ Hiweeersee! scenes 
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STOCKS sx Week. Year. ACTIVE BuNDS Last 
sale 
Continued. Friday Continued. Sale 
High Low High Low Friday 
Texas a: secdcesuiet an 23% | 2l% ta My 15 | 12% Feb 29 Erie, Pa, col tr 48 ...........| ------ 
GD SAG Bie ccesccncc cect t 58 . Apr24 | 45 Febll Evanev ewTH Let gen 5s.| 100 
Third pot SAAR STE 33% | 34%) 31% 39 Apri3;| t5y:Mr 23 W &DC latts.......... 1lu 
Toledo, Peoria & Western. |f 16 <<. | ghimeieipedhs ealtaid | accsenemensees Ft W & Rio Grande Let 4s. |t 80 
Toledo Railways & Light..) 11 147%, ll 154 My 2); 8% Apr 9 G B & Western deb B..... 11% 
Toled =t. St. Louis & Western 20% 20% 18 20% My 15; 12 Feb 6 |} Guif & Ship pr os eked 
GD: DUE... wdtésecedecnstease 4544 46 4l‘e| 46 My 15 | 33 Feb 3 || Hocking Valley 44s....... +103 %4 
Twin ‘City Rapid Transit..| 89's | 89 87a SY2 My 15) WyFeb 7 H & T Cen gen ol ioe ae nt + &7 
a shu tipdosgbs aces mega acces Se --, | 123) My 2/120 Janis || Lilinois Cen As, 1952....... |t 98 
Union Bag & Paper Co 6 6 5% 6% april4 | Feb 21 | re oe gs penaeneielses a + W5 
FOL. ....--2-20..20- 000. 55 58 56's} 53) M 44% Jan 6 || Int& Gt Norther lave 6s ..| 103% 
Union ED nt nic deachinnes 144% | 144% | 139% | 144%My 15) lluyMr 2 | do 2d 5 her anh FEM sO 
a dithin’ pabetel apenas 84 85 80% | 85 M | TW. Apr 2 | do 3d = PRA LTOOR PER 
united Cigar Mfg. pf ...... t 87 en s5 Mr 26) 80 Jani Int Mer Marine tM - con. 70 
yo + i Rys inv sotinan’ Co.. 22% 227% 224 244 Aprzs8 15 Jan 16 Inter-Metrupolitan 4% 38 . 67% 
2. Bete aia) eee 1+ 40 1 41 43 Apr25 |, 272 Jan 22 International Paper ts.... | ...--- 
Un’ d Rys St Louis pref .....)- ey eee OT 63 Feblv 63 Feblv Ce SS ai aE 80 
U 8S Cast Iron Pipe ........ 27 27% | 26 272Mr 26) 18% Fev24 Internat'l Steam Pump 6s..1t 93% 
do i ateabercntasseéceence 76 76 734 i6) My 15 56% Jan 2 -y Central lst 5s........ 105 % 
oF SED wccnsesecdonassy ; ee 4 iankes T keane 90 Jan 6| TU Febls pe taeda s pie 76 
“US Leather...............- ¥ BD | cocces | ccccee | seccpacseccess | +--+ eeugwocdes Raneue City, FtS&Mem4:| 74 
Ay kas Uh ccs: ebeeteeen Se: | débade b cused. 101 My 6) % Janld Kausas City Southern 3s. . Jus 
US Really & Improvement 46%, 48%) 40 454 My 14) 86% Feb 5 Lackawanna Steel 5s ...... 90's 
*U S Reduc & ecrerenm ll 11 By 1 My 15) 4 Feb2l La lede Gas 3s............. hlO17%, 
OD: WOME xs ccaeses' escsl 20% 32% 22% 32% My 15) 16 Febilvu Lake Erie & Western lst 5:|! 10% 
OF Oh SE cicicancdbsocnene 25% 26 22% 26 Janl4/ 17% Feb26 | Parra Sia: 102% 
OR OEE owe desa sacteawas vO HO% s4 90% My 15) 76 Frbld9 or = a en ies «3; 43 
do 2d uses. Al, oduamavaninade 7 57 52% bl4Jan 2s | 42 Febvl SS = eee 95% 
U 8 Steel.. iteiaeadestisdia oe 3X% | 48% 36% 38%gMy 156, 25%Jan 2 Long selewat Unified 4s.... | ...... 
QO pref.............---.00-- 102% | 10258 | 100% | 102% My 14, S87\y%Jdan 2 i ff * Pe eee + 91 
*UCRR COMME 2. cost cccccecee 30%, 31%) 25% | 34% Mr 25; 20 Jan 2 GSE ESS ctoniccaseneseces + 92 
bi, es Pe oa eehneaee. | accdesaseseers Louisville & Ark 1s ds .... | ...... 
Va-Car Chemical............ 25 25% | 22 25% My 14. 16 Feb2 Louisv le & Nash Uuitied 4:|| 97% 
BP Mente cactcextaneevesss 9s 98 W545 98 My 15| 87 Jan 2 On eeberee ........3.... p rte 
Va Lron, Coal & Coke...... 56 456 438 56 My 15), 43 Jan do so Ry, Monon joint 4s |+ 77% 
*Vulcan Detinning ......... | EPPS eee 3 Mr 26; 3 Mr 26 Manhattan con 4s. 96 
St Micatsdahces wees bureau BK 3 eer FON 23 Apr 7| 25 Apr Metropolitan Street Ry ba..|t 78% 
Wabash. . vinderliaoals 125, 125, 11% 12% My 15, 6% Mr » do Kefunding 4s ......... |+ 50 
I ionic anaicinesiadtinnscl 24%) 24% | 21%) 24% My 15; 13 M Mexican Centrai con 4s - 84 
Wells-Fargo Express....... +250 o>... “h Wapeeedesbeenn | esecons saeees do lst income ............. + 17 
Western Maryland ..... sesh 29% 1 39 743} 13 Janli; 5 Mr 14 dw Zt incume ............. 16% 
EE cons- peaces 574 59 51 60 Janls| 41 Febid¥ reste % Leon 5s. |} 94%, 
be me pom E & M...... 54% | 55 43%} 53 Mr 26; 38 Mr 1 do lst & ref 48 ........... 47 
do lst pref........... -2---| 66% | 67 66% | 80 Mr 30!) 58 Mr 24 Missvuri, Kan 7 Tex lat 4:|+ “s 
Wheeling & L E............ Sly Bly 7 8’ My ll 4% Mr 7 SS ETE ae age S315 
GD 108 MUU o....ciciesecce- + 16 17 16%| 19 Jan 6| 12%Apri16 F eek hans Pat 
kh ree ‘+ 10 11 9 11 Jan 6| 6 Feb27 do eiuking, rane 4\osp...... 1] 
Wisconsin Central.......... | 184g 18k, 17 18° My 15 13% Feb 238 Fy - yo a eeeees 1102% 
_ do EE. adele ~ <abdheiinuh upebes’ 41 41% 40 4344 Jan2V0 | 33 Febly9 Missouri Pacific trust 58 . 95 
*Unlisted. +No sales. Mob gavtnteees Sa 9) heaee ; 93 
. e ET TED gine Ee acaeoite 
ACTIVE BONDS. Naewau Elec 4s-......-..... 73 
a ational Mexico "SR en t 79% 
x N,C&8 uis con 58.....|}107 
| Last Week. y ear. i. y es ir eee aap 104 ly 
vy : IDs. | Sale N ty 448, 1957........ 109 
saad cy ccae Friday New York Central gen 344. | 90 
High | Low High Low do deb 4n, 1934............ ¥2 
mete do Lake Shore col es RU 
Adams Express 45.........-) .....- 88%.) 87%; 90%4Jan30/ 83 Jan 6 ao M C coilateral 34,8 ....) ...... 
Albany & Susquehanna 398) ...... G51 H5lo U7 5 Jan ZU VisJan 2 N Y, C & St Louis 48 ....... +100 
American Cotton Oi14%8.. || Yi7%| Y2 91% | Y2\4~Jan41/ 86 Jan 3 NYG,EL. H & P 4s..... Bite 
American Hide & Lea. 6s..| 81 804g BO’ Si Apr2v 754% Jan 3 do collateral tr 5s .......-. +100 
American Ice Securities 6s 6914 GY 1g 674 70 Apr2dy 5834 Mr 10 N Y, Ont & West ref 4s .. 97 
American Spirits Mfg. 68 ..| _..... | .----. pe luo Feb25)} vl Janl5 Norfolk & Western con 4s. «4 
American Tobacco Cu, 48.. 71% | 72%| 71% | 72% Aprz4| 6OYJan 2 dv divisiona: lst lien4s... |; 89 
American Tobacco 68 ....... 106 106% | 1US5y | 1U6% My 11 ¥6% Janu 2 CET Miliddade seconeeoe B14 
Ann Arbor 4s ....-.......-.- t 7S%e | --- dies S1l%Feb 5O 78 Apr 2: iio Poca, C & C joint 4s. . a5 
A,T&S8 F gn 4s...........- 9y 99% | 975 | 1lUlsJan2s| 95%Jan 2 Norther: Pacific prior 48.. | 1014 
do adjust 4s stamped...... + 86%) 86%) 864) 8Y Jan 30 Jan do general 38 ..... ....-.- 71% 
oo ana aweneinsecdew 1024 | 102% 2 102m My 13 | 94yJan 2 N PGN jt 4s, & 1-4 > Qcol..| 96% 
a ee ana Eo 93 v3 92ly| Y2—My 8| 85% Feb24 || Oregon Ky & Nav 4s...... 97 
Atlantic Coast Lane ee 90%} 80N| 20 90%My15| 80 Feb29 Oregon Short Line Tei 6s.. |t119% 
do L & N col 48...... .... 8] 83 2 83 My 13 74 Mr 10 do ay MERRIE SET 
Baltimore & Ohio prior 3448) 93%) Ys 92% ¥34y Jap 23 vO Feblg | fe 91% 
oO general 48 ............. 98'4/ 88%! 97%) 102 Jan 28 Jan Pacific ¢ “vast Be Oiticcawesat +105 
Go Pitts J @ ME DB %a6 ...-1t GR] c.f cccee | ccccccwccneecsn | oncdeseseccse. Pennsylvania con 3a» 1912} 95 
do P, LE & W V 4s..... | ...-... 90 $0 9242 Jan29 | 87 Jan 9 dv conv 34a, 1915 ........ 9348 
do Southwest Div 3498....| 88% | 88%) 88 8Y% Feb 1) 83%Jan 7 Peuria & + Ilsts ............. t 08 
Brooklyn Fe  eiead yea Pit yipe ss Pr Ce ee eee Beet ar See CARER, + 45 
Brooklyn ae ref4s..| 7348/ 73% | 72%/| 75 Jan29/| G5%Jan 2 eading gen 4s ...-......... 98% 
Brooklyn Rapid Transit 58. ...... 00 100 My 1 1 Jan do Jersey Con col 48...... + 93 
Brooklyn Union El lst 5s ..| 100% | 101% | 90% | 101“ Jan238/| 934 Mr 12 Rio Grande W 48 ........... + 89% 
klyp Union Gas 5s.....| 102% | 103 102% 3 My 12/| 924 Jan do col tr 48 a 
Buff, Koch & Pitts gen 5s ../+10944 | ------ aapie 110%Apr30;}108 Mr 1¥ St Jo & G Isl lst 4a ....... 85 
Can Southern 2d 58 .... |t101 101% | 101%/| 101% My 12| 98%Jan 2 SstLé& rey OD GE canaccuseer t10642 
Central of Georgia con 5s...| 104% | 104% | 104 107 Apr2 Jan 4 OL eee ae 
do 1st pref income......... 71 71 70 73 y 4| 62 Feb 5 do Riv ver & — Div 4s. 82144 
do 2d pref income ......... 5 48 45 50 My 4); 44 Jan 7 St L& S F ref 48............ 73%, 
do 3d pref oy -éogatane t 36%, | 36 36 404 My 27 6 do general 58. bibdeeeeeatacnd 104% 
Central 4 | eee 5 95%; 93%/| 954My14/ 85yJan 2 do general 6s.............. +115 
Central of New. 9 peat #1235, | 124 124 124% My 5/117 Jan 2 St L & Southwest lsts ..... 89 
Central Pacific lst 48 ....... 96%, | 97 96 9 J 94 Janl0o do 2d income .............. 70 
me & Se sd Na saneibeins 112 112 1114 | 114%4%Apr30 | 107, Jan 2 do consol 48 ............... 67 
do general 4498 ............ 01 101% | 1004 yl 6 Jan 3 st pus M & M con 68..... 11283, 
do Rich & List con 48..| 9615) 97%] 95% | Y7«sMy 12 Jan 2 Bucnccoccccccceccees<s 
do do 2d con 48...... o-----|t 90's |. 9242/ 92%} BV2—My12/| 89 Aprils yg Part ext 46........ + 98 
icago pho BO ccdccoclt Fie | cecsse | ccnccs 78 Feb 3| 67%Mr San Antonio & A P 48...... 85 
do 348 .....- 6544 | 66 65 66 My 14; 60 Feb a fe pore 
pe AAD io” Bis8.. ieee 894%, | 89%!) 882 lg Jan 86 Jan 2 CR caine bdewenessencénsees + 5O 
do Illinois Div. 48 ........ 1100% | 10148 | 100% | 101% Jan 31 Jan 3 So Car & Ga Jat 58.......... + 96 
do ph soe cinema 01 101 101 101% Aprl5| 99 Jan 23 So — Sens chidubonn. 924 
Chi & East tilinoie. oon 5s ../f110% | 110% | 110% | 1124. Apr 29 lg Jan CE tbtieanaecnsaatioes 87 
Chi come & Erie lst 5e......./t10B% | ------ | ...... 112 Feb21 | 108% Jan 10 aenthare Railway 5s ....... 021g 
Chi, Ind & — ref 6s....| 124 124 123 124 My 15/,117%Mr 9 do Mem ~ Division 58..|t101 
do refunding 58 ........... LOB%s | onenee | cones. | scccccescceces | ceccecescesees doM & BOB -ccccvc<e. 80 
Min & St Paui Soci .-Listnene- 1 eeomsa 103 Feb10 do St Louie’ Division 4s...|+ 76 
do terminal 5s............. 11047, | 106 106 106 My 14 108% Me 23 Tennessee Coal & Iron gen’l|+ 97 
400 & Pao Weatern 58...|1110 110 110 110 Jan 10843 Jan 22 Term Ass'n St Lref 48 .....|) ...... 
do C Pac 6s Gee gatetnets 104% April} 104 Febl15 Texas pan Ast Se ........ 111 
do Southern Minn 6s ..... 110449 | ------ | ..-... 104%sApri16/| 1 J Third Avenue 4s............ 57 
do South Division 58 ...... DAA nuanes & sews 10319 Apr22/}101 Jan 24 7 y* Louis & W 3498 ..| .....- 
Chi & Northwest’n gn 3198 -|+ 9145 | .----- | ------ 2% Apr Jan BO BBB GE. 00s cacccccscces- 72% 
See kai SORE SR PP a ae PRE ere Ne Under, Skadden pes bel canal 
Chi, RI & “yaa col5s....| 74% | 75 73 Jan 6| 59% Feb19 Union Pacific 1st 4a ........ t101% 
do general 48 .............. 99 99 975, | 10042 Jan 29 Mr Union Pacitic con 48. ....... 90's 
do collateral trust 48....... 681g | 69 67 9 Myl 55%, Feb 20 United Rys Sac: TE 
do refunding 4s. ........... 87% |) &8 871,| 88 My 7| 83%J S Leather 68.............. 1106 
Chi, St Paul, M & O 6s ..... gg GPRS Feats 127 Aprl5|121 Jan 2 U 8 Realty & Imp 5s ....... + 75 
Clev,C C & St L gn 4s...... + 95 954%2/ 9513] 98 Jan27| 92_4Mr 19 U 8 Red n & Ref 6s.........) ...... 
o St Louis Div 4s ........ Git GENRE eta ihe 93 Apr27! 90 Mr 31 U tT ii pnmiecoeccsouce 96% 
Clev, Lor & Wheel lst 56 ..)4104% | ..--.. | 1.2... | ecoe-+--cecces | coce-----oseee Va-Car Chemical col tr 5s.../i 98% 
Col Industrial 5s............ 59% | GOW! 593, 60% My ll 38%, Feb 11 Wabash 1st 5s ...... 105 
Col Midland Ist 48 .......... 61% 61% 61 62 Jan 28 551g Jan i RHE | @2% 
Col Southern Ist 48......... 895, | 90 891g 90% Jan 31 2 Jan 2 do Ref & ext 4s........... | 54 
Consolidated Gas 68._....... 1231, | 124 123 124 Apr2s/| 103 Jan 3 Wabash-Pitts Term 1st..... 47% 
Con Tobacco 48 ............. + 70 71%} 71%| 722Apr2 62 Feb13 Wabash-Pitts Term 2d ..... 10%, 
Del & Hudson — OD sncpe + 981g} 99 99 99 Apr24;| 94yJan 2 West Maryland 4s.......... 74 
Den & RG con 48..........-| ...... 91 91 6 Jan28 | 90% Apr20 | do convertible 4s.......... 40 
do Saoriaiemnens Ra EES AAR. IAN ARE ERE VTE 100 Jan 28 Jan28 | West NY & P lst is ....... #112 
a sag: SPE Ay 98 Jan 13 Jan 12 | do general 48 .............. | eseces 
Distillers’ Securities 5s8..... 72 72 713 75 Janl7 64% Feb 19 | bet ~~ 8 soy col tr 58........ it 85 
E,T. V &G con 5s.......... t1044g | 104% | 1041g | 1055 Apr 28 Mr do R E & ref 4498 .........)+ 83 
do Divisional 5s8...........! fg BARRE CCS 5. | dtp eesacebens t- eenmieneanin | West Shore 48. ..............) 102 
Erie conv 48................. 58 59 66%,| 61 Jan 6| 44 Feb27 || Westinghouse El & Mfg5s.|+ 80 
do con prior 48 1 88 8742) 87 874¥My 12; 82 Mr 5 | Wheeling & L E con _ hesnieed if 65% 
ef st + 7 7 70 72%Jan 8; 55 Feb25 Wisconsin Central 4s.......' ...... 
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Week Year. 
High | Low High Low 
82 80 82 My 12 67 34 Apr a 
10U luv 100 My 25; ¥6¢ Jan 
110 110 pe Jan = 104. Jan 4 
33 3B My | 74 Mr 28 
lll ll 3% Jun 23 8 Jan 9 
103% | 103's | 103% My 12 98) Jan 6 
sont Sees adie Ss Jan ¥| 87 Apr 
dineoe | naedwe lUly2 Feb 3; YY? Janl3 
anees. 1 secu 1J1l Mr 18/| 98% Jan 22 
103% | 103 lov Jan17/;101 Mr 
BU) sv 90s Jan 13 | 73 Mr 24 
71 70 72 Mr 30; 63 Jan 4 
684g | Go's | t&4 My 12 | 49% Feb 19 
10z 1U2 105 Jan3l | 101 Apr 6 
rly) sue S60 Jap | TY Apr2Z 
934g | 93we!] Y4% Mr 14! YO Jan 22 
casese -- 10342 Jan 3: | l0UYJan 6 
76 75% | 738. Febl3| 70 Jan 10 
745%) Toy 1453 My 1. 66% Mr 6 
(0's | TU 71 Feb 4| 6Y Jan15 
yl YU 91 Myl14/} 84 Jun | 
anata inte luz Feb 8} 998 Jap 6 
dateaie sede 11U‘e Mr 27 | 106% Feb 26 
genitalia , 101 Mr 1z/| 100 Feb 2 
3 03 ¥4 Aprzu | 89%Jan : 
Ydly v4 “S42 My 15 | oS Jan ‘ 
aheoee | sesads 82 Jan 6/| 3 Jan 2 
aie die 914 My 5) S3%Jan | 
95 95 95+2Apr 2); YO Jan 4 
WEI Gort Ys Aprl6é| 98 Aprlé 
9:5g)} 300 Jan vv 95 Mr 7 
yak, 93 94 Feb 3 33 dan 7 
ee? 87 Jan 21 S37 Jan 21 
96 Y 48 Jan Zo 92 Apr 3 
Ts \% 73% 85 Jansi 68 Febl1s 
52 52 56 <Apr25 40 Mr 19 
8449) sl; 85 Jan 2y 74% Jan 6 
17 15% 2044 Jan 29 l4y Jan : 
16% 14 lsyApr 7 10 Jan | 
Peas) So 101 My 8/100 Jan 3 
chaged. 1 abanne SlyJan3U0 |} sO Jan 28 
9y | $8 v9 My 14 ¥4 Jan 2 
83% | Sl $4 Janli i7s3Mr 6 
100%, | 100% | 1004 My i2 95 Jan 2 
oz | 79% 2 Myl15;| 71 Feb27 
Seacah | ss---- | 103 Janu v4 | ¥Y74Jan 3 
96 | Yb 99 Febl3| 38 Mr 23 
¥4 v4 YS Feb 5S 87% Mr 24 
j CBEEAS | “dace 85 6 Feb lv 34% Feb 18 
Paes | <csees 14% My 6 75 Janls 
80% | 804 Feb 5 77 an 2 
Cg, TRIE Sr 108 Mr 24 / 105%Apr | 
104% | 104 1044 Feb ll | 102s Feb 2+ 
1u9 | 1Us%s ¥ My 15 o Jan % 
wy | 49%| 91 Jan29| 87% _Jan 2 
93 | 2g ¥5 Mr 12 91 Jan 6 
SUy%| 19% 82 Jan 2s i> Feb 2¢ 
sesece h ee.e- 81 Jan27| 74yJan 8 
101% /;101 |101 Mr 6! 9%5%Jan 32 
Sl42| 70%} o2 Jan3l| 75 Jan 6 
luo | ¥Y7%/| 100 Myid; 28 Jan 3 
u7 9618 98 Feb 4 YZ‘ Jan 3 
05 94 Y7y Jan 29 Y2'gJan 3 
vO fobs me | 9O My S444Jan 7 
Big) 84% holy My 15 73 Jan 2 
Bd4%q | &S 86 Feb 7 77 Jan 3 
101% | 100% | 101% Jan27 | Yd Apr | 
7l%g| 7133; 73 Aprils 6S Jan 3 
97 96%) 9753Jan27| Y2yJan 8 
janine + ail My 38 91 Jan 2 
Salute | wows 121% My %/}115 Jan 3 
papain s ll442My 7/)106 Jan 3 
Yl 90% ¥lY My 14 854g Jan 2 
10d 105 105 Jan 2z4/|10lyJan 6 
¥5 4% | 96% ApriZi lyJ 3 
93% | Y24s| 93%My 14/| 88 Jan 2 
o-. iene Jan oV 5 J 7 
48 45 60 Jan3U0| 424 Apr29 
9542 8974) YSeMy 15 $ Jan : 
disadan 2 edpnke 9449 Feb 18 56 Jan 3 
39 89 Jan 27 | 83e2Jan 8 
sume th an 75 Janz9 O Mr 27 
85 85 85 Jap 23 s2 Mr 19 
108 107 109 Jan16/|103 Apr 7 
79%| 78% | 7H42Myl4| 638 r 13 
82%) 82%/| 86% Jan 29 i Mr 23 
7444 | 73 Jan 6748 Apri16 
107 106 107 Apr30/;1lu3 Janl4 
ree “aa 4% Jan 24/112 Jan 20 
89 RS% Jan 29 | 84%Jan 3 
7U 70 Jan 3); 66 Febl5s 
68% | 67 684 My 13 Mr 6 
tg ws 1a oer at 126g Feb 27 
settime }édbees ae! Meaty 102 Jan 3 
snepes | casene ret 94 Jan 3 
85 82 33 yl 78 Jan 4 
EO 49% | 55 Jan13| 43%Mr 2 
‘ictal Timed 97% Apr 6| Y5%seMr 83 
9243) Gis Jan 28 | 387eJan 3 
37%) 387 S74 My 7); 83% Jan 7 
103 9941103 My 7 24%4Mr 7 
cntiaa T Caeuae 10244 Jan 96 Apr22 
79% | 79% as My 11 Jan 
atieses | cocces Jan 69 Apr 4 
stathed: | axlnees $$ apr? S32‘ Jan 2 
SAR peers 92%. My 905 Jan 30 
111% ll 112y4Feb 5; 99 Mr 10 
57 564%; 63 oe 0; 49%Jan 2 
87 87 87 y 380 Jan 
72 72 73 Jan 2s 67 Jan 2 
ccagun 1 meunte 4ly,Apr28 | 40 Apr23 
U2 10153; 102 Jan2 99 Jan 2 
90% | 89%) 9O%My 14, 83 Mr 2 
72% | 67%! 7242 My 15 59 Jan 8 
O7 107 107 Myil2 J 3 
76 73 76 Myil4 lg Feb 17 
seein 385 Mri7i 70 Febl10 
96%); 96 Y7_ZApr29 | S5%Jan 2 
ee, ee 9445 Mr 86 Feb 8 
105% | 104% | 109%, Jan 20 102 Feb2i 
9348| 92%; 94 Jan 8414 Mr 23 
55 5245; 55 My 15; 37%Mr 2 
50 47%} 56 Jan 6 1 13 
| 114s 10%, 19 Jan 3 S% Mr 7 
| 7 67 79 My15; 49 Mr 6 
40 35 47 Jan Mr 14 
Semees Tt conete lll Jan3 10844 Jan 13 
smeioe | aeeeee | 87% Jan 29 87's Jan 22 
85 | 85 94 Janl6é, 84%Mr 7 
83 | 82 Jan 31 My 7 
102 | 101%/;103 Jan2 98 Jan 6 
77% | 77 %Apr2 67 Feb27 
6349| 63% | 72_2Jan16/| 60 Mr 6 
83 83 85 Janl17; 80 Mr 4 
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BANKING NEWS. 


New National Banks. 


The First National Bank of Diagonal, Iowa. 
Capital $25,000. E.T. Dufur, president; 
vice-president; D. V. Ferris, cash. 


(9125). 
Asa Bailey, 
ier; Jessie N. Talley, assistant cashier. 


The Commercial National Bank of Greens- 


boro, N. ©. (9123). 
Ricks, president ; 
erson, vice-presidents; F. C. Boyles, cashier; 
I. F. Peebles, assistant cashier. 


Capital $200,000. F. B. 


The American National Bank of Wilmington, 
N.C. (9124). Capital $100,000. W.B Cooper, 
president; Geo. O. Gaylord, vice-president; 
Thos. E. Cooper, cashier. 

The First National Bank of Lebanon, Ore. 
(9127). Capital $50,000. P.M. Seroggin, pres- 
ident; S. P. Bach, vice president; Seymour 
Washburn, cashier. 

The First National Bank of Castle Shannon, 


Pa. (9128). Capital $25,000. Oliver R. Lake, 
president; A. H. Anderson, vice-president; 


J. P. Kuhlman, cashier; F. W. Erbe, assistant 
cashier. 

The First National Bank of Lockney, 
(9126). Capital $25,000. J.S 
J. D. Griffith, vice-president ; 
eashier. 


Tex. 
5. Baxter, president ; 
Ghent Carpenter, 





Applications to Organize. 

The Patoka National Bank, of Patoka, Ind. 
Capital $25,000. Application filed by H. A. 
Milburn. 

The First National Bank of Roundup, Mont. 
Capital $25,000 Application filed by R M. 
Calkins, Butte. 

The Farmers and Merchants’ National Bank 
of Logan, Ohio. Capital $50,000. Application 
filed by E E. Stiverson. 


E J. Stafford and C. M. Hick- 





The First National Bank of Hastings, Pa. 
Capital $50,000. Application filed by A. W. 
Buck, Ebensburg. 


The Telford National Bank, of Telford, Pa. 
Capital $25,000. Application filed by John M. 
Kuhn. 

The National Bank of Commerce, E! Paso, 
Texas. Capital $200,000. Application filed by 
W. L. Tooley. 


New State Banks, Private Banks and Trust 
Companies. 

The Bank of Duncan, Ariz. Capital $15,000. 
H. C. Day, president; Jas. V. Parks and W. D. 
McKeehan, vice-presidents; H. M. Watson, 
assistant cashier. 

The Farmers’ Bank of Blytheville, 
Capital $25,000. 
A. T. Cloar, 
cashier. 

The Citizens’ Bank of Gassville. Ark. Paid 
capital $5,000. M. P. Covington, president; 
H. C. Browning, cashier. 

Tne Farmers & Merchants’ Bank of Evans, 
Col. Capital $12,500. Organizing. 

The Ashland State Bank of Chicago, 
Capital $200,000. 

The South End Trust & Savings Bank of 
Chicago, lil. Organizing. 

The State Bank of Glenview, IIl. 
20,000. 

The Roodhouse Bank, of Roodhouse, Ill. Paid 
capital $60,000. W. P. Gilmore, president; 
W. H. Barrow, vice-president ; C. W. Payne, 
cashier ; succeeds the Roodhouse Bank, private. 

The Gary Trust & Savings Bank, of Gary, Ind. 
Organizing. 

The Bank of Spring Hill, lowa. Private. 

The Kent State Bank of Grand Rapids, Mich. 
Capital $500,000. Henry Idema, president ; 


Ark. 


M. P. Carpenter, president ; 


vice-president; C. W. Beale, 


Ill. 


Capital 


Merchants National Bank 


aie «New York. 





_ 1803 — 
Resources, $25,000,000. 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 





129 South Fourth Street, 
PHILADELPHIA. 





Daniel McCoy, vice-president; Succeeds the 
Kent County Savings Bank and the State Bank 
of Michigan. 

The Scandinavian-American State Bank of 
Badger, Minn. Capital $10,000. T. Anderson, 
president; W. Anderson, vice-president ; K. T. 
Wang, cashier. Succeeds private bank of same 
name. 

The State Bank of Cold Spring, Minn. Suc- 
ceeds the Bank of Cold Spring. 

The State Bank of Danvers. Minn. Paid 
capital $10,000. Succeeded Connolly & Matthews. 

The Maynard State Bank, of Maynard, 
Minn. Paid capital $20,000. D. A. McLarty, 
president; W. C. Thompson, cashier. Suc- 
ceeds the Citizens’ Bank. 

The Central Bank of Columbia, Mo. Organ- 
ized. W.T. Conley, president; Geo. B. Dorsey, 
vice-president; I. T. G. Stone, cashier; Allen 
Park, assistant cashier. 

The Farmers & Merchants’ State Bank of 
Eureka, Mont. Paid capital $25,000. C. A. Ham- 





mann, president; L. J. B. Chapman, cashier; 





WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
























































| This | Last | | This | Last |! This This | Last 
| Week | Year | iw Week Year || Week| Year Week | Year 
oS | we - os enw e-CeNee. | 4 ma oe d. " 19 bee ee a N T% 9% 
average ..... | 1.5 : aaa Se ae. |! lllltt:tCt«*«C Rae 5 <= nc eucddebeeddaumwe 
Dried, ib..............--- cc 6X4 Gambier onscceccesscesen | 6% 4 || Oil grain, No.1,6to7oza~ 13%; 18 || Nut ys wrescessecsccecs 11 14} 
BEA NS—Bags Glycerine............... wer 13% 13% /| Glove n, No. l4oz.qce Ye, 124) SPI rh S—Cin.,galion .| 1.35 | 1.29 
Marrow, Choice ....... \ 2.30 | 2.05 um Arabic ............. | «£6 25 Satin, No.1, 0,402.98 9 1349 | 
IL: ccincue chtnce te XM 2.35 1.60 SES ae 40 Split, Crimpers’ No.1. leer 18 25 || aoe oavens. 1001lbs} 3.86 | 3.37 
BOUTS & SHOES—pr SS REESE , ae 772 || Belting butte............ 35 44 || Refined, crushed ........ 6.15 5.65 
Men's grain shoes. . | 1.47%; 1.70 | Se ‘ 7 || LUMBER—Per M. Standard, granu.,net..../ 5.35 | 4.85 
Creedinore “Qe 1.30 | 1.60 | I i etlininie aaa > ae 62 Soft, epruce.............- 18.00 (22.00 TEA, Ib., Formosa, fr. . 13 12% 
Men's satin shoes..... = 1.2743; 1.60 | Tragacanth.best....; 75 67 White pine b. b.......- 27.00 (25.00 RE ae 21 24 
Wax brogans, No. 1..™ 1.10 Ss ll” CS SOS eRReReerEr 50 50 |" 2 - eeeeeeeee 51.00 (50.00 | hadi RACE 19 18 
Men's kip shoes......- 1.25 | 1.324 || Morphine......_....... “+ 2.65 | 2.40 CRS SS et 55.00 (52.00 de) SRI STS 35 40 
Men's calf shoes ..... wos 1.95 2.10 || Nitrate soda, 100 Ibs ...| 2.35 2.90 LR Kas 100,00 | 100,00 ‘Hy: ame Ts dase eoiiedel a 12 9 
— 8 pny a wewsiell rae ee | Oil Antes, PP vtcdrersessne ye Mer ne pescscree== 45.00 (39.00 eraeranrens crecce oy 40 40 
@n's Kip boots ..... ‘ i.75 ergamot............ | 2. 3. —Per to } ouls, 
Men’s calf vbuots...... we 2.60 | 2.724) | SE LES | 1.15 | 1.45 Iron,pig,fd’y,Phila, Now@ri6.75 25.50 Burley red— 
Womeu's grain..........| 1.37%) 1.55 || Opium ...................! 4.55 | 4.00 essemer, Pittsburg. .c7P16.90 (23.85 Common, short.......... 11 9 
eee s — Saadmineil yl y case || Oxalic acid ........... oe Sx oa Gag forge, Pittsburg. . ity ooo me sevcboocecaccenne 32 aT te 
men's satin .........-. | i. pe ee ER ec aihebdnnetswddce ; 6 aed oncek aos 23. \23. [ED cshedcsgddcens»: : 
BUILDINGMAT'LS _ a | Prussiate Potash......... 14%| 16%!) Bar, refined,perl00Ibs.| 1.46 | 1.834 |) Fine...................... 17 17 
Bricx,Statecom.,perM 5.25 | 5.50 || Quicksilver.............. | 61 54 Pilate, tank steel..... .. 1.86 1.844 | ae = 
eg at eaecar eee gg as | 2 a pebettinnieedabeges ° 7 | Seen. Te he rhe ae we scecscces ones tn ble 
~8, Window, lessdis..| 2.45 | 2.45 || Sal ammoniac ........... 9 beains a . yee ee 4 
Lath, ore spruce....; 3.0u | 3.85 || Saitpetre, 1V0 lbs....... > nae ‘Seructural angles, - xf. ye | cone’ oo paren ‘ qn 
~ Sar  “ “SeSSaee : 5 nails, “ . 2. TRAUB ESTE Re Sie RB 4 
104% + 40 in MOPS 5.40 | 7.25 || Sodaash, 100 lbs........ | 90 8712 | Cut nails, “6 190 | 2.05 || Mediu OP KES REE 9g Bg 
8 , .. Seen | 4.00 | 600 || Sulphuric acid .......... 1.00_| 1.00 || Sheet No. 27 “: 2.40 | 2.50 || Dark, export 
COFFEB_No.7 be - 64% bly | Vitr.ol, blue......... 4 FD BG cbibddnc céccapae Xx ug S Peas — cnwocceccoogesepe ‘7 Sat 
S—Pr.y Pees cases COS RR ~ BS’ Bee = Sees 
Brown sheetings stan'd_ 7 |. - 3% | FERTILIZERS , TES Re een 29.50 43.50 | TURPENTINE—Gal.. 46 65s 
Wide sheetings, 10-4. 30 | 32 || Ground bone, ten........ 2000 [22.50 NN RRR: 3.39 409 | VEGETA BLES—bbI. 
—— sheetings, st.. an 1 ; Seip. smmoain, 100 Ite. 3.10 | 3.10 _— a ep % 7 os — o cercccccccences ae = 
DEER cicvenescecccss >> $soH— nseed, ve BE kowecdescossecene -75 2. 
Brown 2 gate mH 4 yds.. 434) S44 | Cod, Georges, Cwt....... | 6.00 | 6.50 Vegetable— . | OGRE . ccccescconsece .s 3.50 | 2.25 
Standard rints ee 6 | x | Mackerel, No. 1, bbl....|25.00 /23.00 Cocoanas, ,Cochin....... 7%) 1029 |) Turn ai Te an 00 | 1.50 
rown drilis, st......... | a 2 | JR— ESS a eR Sa 5 53s, |! y 
Staple ginghams........ 6 | 72 | ee eh | ewes. 3.50 Cottonseed oil, prime... 43% 55 || Average 100 grades. ores lg. af 26.70 
Blue denims, 9 oz....... | A2Zy; 14% soceembiastbasenel Ge 1 ee | Animal— |; Ohio XX. ...............- 34 
Print cloths ............. t4g) 49-16 | PGRAIN. -Bushel. j eae 67 77 | OX 72 eens ee eee ees ~ ~ 38 32 
” Butter—Ib— mee | ~~ hngpantaanennce 5. EBS Sl hg: Selanne | fh eer eed Lo 
Creamery,fancy .....sem 22%) 24 || Malt ................. 2.0. (100 | 95 | PEED ... occccewoa 42 38 «|| Three-eighths .........2 = 23 31 
eg mt ~ ~Sepcccancaemeds 21%) 23% | — Waiewesowsheaneabel + | so | mets oe RS 44 40 rw ore eS “es 21 30 
e—lb TD oti 6 titi dite sk eee fees neral— isconsin — 
State, f.c.,small,fancy. 15 15 | Wheat secihneies dined we he: 06 | 1.02% || Petroleum, crude ....... 1.78 | 1.76 fh FIMO ..cace.c.ccccccccgece 18 22 
F.C, ,small, common. -. 4. ae Ss oo ~ No. 2.. 85 | 1.05 ) ae barrels, Cargo. . ght ret Roamiee bhscs pibuamaton ae - 
—doz.— \| — 1 Bulk— . | 4.75 || Quarter blood .......... 
Nearby, fancy, best..... 19 | 19 || Manila, curreot spot.. 6 4! 9% || PAPER, News, 100 Ibs.| 2.50 | 2.45 TUE -riccdudhnnabenndd Ri of 19 27 
Western,fresh,gath.ex. 17% 17 || Su exter, seconde, spot. ~~ 53% 9 || PEAS—Choice, bag ..... 245 | 1.70 || Pasa & So. Dakota.— 
Milk —40 at. cannetship. 1.10 | 1.10 | S, Chicago, lb. ROVIS' NS_l 0 lbs. | | ODD 2 deensccesdcacsonesns 17 22 
DRUGS & CHEM’S— Packer No. 1 native Mm lle 14% | | Beef, NA ES awe 5.19 4.95 Medium ediiatidiciiindiieiial sie 20 24 
tae 200 Be omen] 75 | 1.75, |] Na esi ennnn “Rie gale ses | 338 | Oop waa | “| ™ 
rsenic, white, lb....... solo eee x 4 | i Sa i coo ey 8.t of yo o— 
Bi-carb. soda, 1V00 lbs 1.15 | 1.30 | Cows, heavy native. . ep beg 9145 12%!) Pork, mess............. 14.50 17.75 | Light fi bnobinesibontdmene 13 18 
Bi chrom. potash, lb. .... 85g) 84g || Branded Cows....... ... 9%: 13 || Sheep, live ............ “\ t. Bt Bt hes ll 17 
ne Pow'r, 100Ibs' 1 7. | 1 ate age et a 1 steers. . he oat 11 | 1 RalSINS— tonsa desieneial mee | yz | (WOOLEN hates 1.571 1.57% 
NED, ditathinte wididilintn treiiinns 4) | No, 1 cows, heavy.......) | S—Lon.,layer. ou) 2. ay OB ccccl. ae ° 
Brimstone, Ton 22 (22.50 || No.1 aa Hides........ \ 74) ICE—Dom., prime, bes, 4%, H Giay mixtures, 100z..... 1.50 | 1.60 
SEE ED cannsichiecedens B2 , Mee SRR ree: 7%) 0 H 'RUBBER— Para, fine » 83 | 1.16 | Thibet, all wool, 240z...| 1.20 1.20 
Rd dicen dndbaestidaniee 59 | 1.24 || No1C fukine PRPNTES.. 12%! 14% |) SALT— | | Dress s,fancy ...... 35 35 
Carb. + yemeey biatiteane 7%) 812 || OPS—N. Y. Ste., new 11 | 15 Domestic, 224 Ib. sacks. 85 95 || Broadcloths ............. 75 75 
Castor Oil ............... 11 | 12 Pre Spot, te __ eS 3.55 | 6.00 || Turk’s Island ........... 80 | 76 || Talbot “Tt” flannels ..... 35 35 
Caustic soda70p.c.,100 Ibs| 1.85 | 1. zs | LEAT ILK— Raw, lb ........- 3.70 | 5.90 || Indigo flannel suitings .| 1.50 | 1.50 
Chloroform, ib........... 27 | Hemlock sole, B.A.,1t..| 21%, 26% | SOA P—Castile, ib ...... ~ | 7 |I |Cashmere cotton warp..| 224; 22% 
Chiorate potash......... 8% 18% Non-acid, cofnmon ...... ee SPICES— | | Plain cheviots, 14 0z....| 9749) _ 974s 
Cream tartar ............ 3 | % IT se 0 | 36 | GE Sadek aviccsnenncnh “ty 11 | 17% | Serges,1208............. 00 | 1.00 
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Elzeor Demers and M. W. Duquis, vice-presi- 
dents. 

The Allen-Benson Banking Co. of Laclede, 
Mo. Paid capital $12,000. E. B. Allen, presi- 
dent; Ross Louden, vice-president; E. E. Ben- 
son, cashier; M. P. Benson. assistant cashier. 

The People’s Bank of Rocheport, Mo. J.S. 
Denham, president; J. S. Sexton, vice presi- 
dent; J. C. Hall, cashier; M. F. Reynolds, 
assistant cashier. 

The People’s Bank of Seymour, Mo. Capital 
$10,000. Incorporated. 

The Union Bank of Rushville, Neb. Capital 
$40,000. Lewis Obwetter, president; W. F. 
Strotheide, vice-president; R. F. Kitterman, 
cashier; R. W. Strotheide, assistant cashier. 

The Citizens’ Bank of Eik Park, N.C. Capi- 
tal $11,000. A. P. Brinkley, president; Henry 
T. Norman, vice-president; W. H. Stopp. cashier. 

The Dunn County State Bank of Manning, 
N. Dak. Paid capital $5,000. W. D. Richards, 
president; Rovert Wilcox, vice-president; W. 
P. Owens, cashier. 

The State Bank of Cove, Ore. Incorporated. 

The Freewater Bank, of Freewater, Ore. 
Incorporated, 

The Meadow State Bank, of Meadow, S. Dak. 
Capital 35,000. W. E. Briggs, president; G. E. 
Lemmon, vice-president; F. A. Finch, cashier; 
C. A. Bennett, assistant cashier. 

The Citizens’ State Bank of Alvin, Tex. Cap- 
ital $10,000. R. H. King, president; J. W. 
Carlisle, vice-president ; H. H. Houston, cashier ; 
S. B. Brown, assistant cashier. 

The Waggoner Bank of Electra, Tex. Pri- 
vate. Capital $10,000. W.T. Waggoner, presi- 
dent; Wm. W. Brown, sr., cashier. 

The American Exchange Bank of Elkhart, 
Tex. Private. E. F. Brown, president; W. F. 
Brown, vice president; W. F. Alston, cashier. 

The Citizens’ Exchange Bank of Hermleigh, 
Tex. Private. Capital $10,000. B. Y. Rea, 
president; J. R. Coker, vice-president; J. N. 
Board, cashier; John W. Hanna, assistant 
cashier. 

The First State Bank of Rock Lake, Wash. 
Organizing. 

The First State Bank of Steptoe, Wash, Or- 
ganizing. 

The Big Bend State Bank of Warden, Wash. 
Incorporated. 

The Farmers’ & Merchants Bank of Menomi- 
nee Falls. Wis. Will commence business July 1. 

The State Bank of Merrimack, Wis. Capital 
$10,00uU. Incorporated 

The Crown Bank of Canada, Mallorytown. 
Ont. Branch of Toronto. 

The Traders’ Bank of Canada, Ottawa, Ont. 
Branch of Toronto. 





Changes in Officers. 

The Sheffield National Bank, of Sheffield, Ala. 
G. E. Roulhac is assistant cashier. 

The Citizens’ State Bank of Los Angeles, Cal. 
W. W. Haskell is cashier. 

The First National Bank of Belmond, Iowa. 
The officers now are: T. B. Kaufman, president ; 
N. Reese, vice-president; B. Mennenga, cashier. 

The Bradgate State Savings Bank, of Brad- 
gate, lowa. O. J. Sheldon is cashier. 

The Bridgewater Savings Bank, of Bridge- 
water, Iowa. The officers now are: P. P. Sulli- 
van, president; E 8. Harlan and J. Vorrath, 
vice-presidents; C. B. Cassill, cashier. 

The First National Bank of Crystal Lake, 
Iowa. J. O. Osmundson is president; W. B. 
Vaughan, vice-president; John C. Preston, 
cashier. 

The Central State Bank of Des Moines, Iowa. 
J. G. Olmstead and J. D. Whisenand are vice- 
presidents; Fred S. Risser, cashier. 

The First National Bank of Dougherty, Iowa. 
©. H. McNider is president; R. Mullen, vice- 
president 

The Farmers and Merchants’ Savings Bank 
of Gravity, lowa. W. B. Mandeville is vice- 
president. 


The First National Bank of Eldora, Iowa. 
The officers now are: J. H. Bales, president; 
W. J. Murray, vice president; W. E. Rathbone, 
cashier; A. W. Crossan, assistant cashier. 

The State Savings Bank of Fontanelle, Iowa. 
H. J. Stuhimiller is assistant cashier. 

The Commercial National Bank of Fort Dedge, 
Iowa. T. H. Wright is vice-president. 

The First National Bank of Harvey, Iowa. 
A. L. Harvey is president; W. D. Maddy, 
cashier. 

The Farmers’ Savings Bank of Lacona, Lowa. 
E. Schroeder is vice president. 

The Citizens’ State Bank of Mitchellsville, 
Iowa. S. P. Oldfield is president; D. P. Old- 
field, vice-president. 

The Guthrie County National Bank of Panora, 
Iowa. Wade Spurgin is cashier. 

The State Bank of Thompson, Iowa. Bert J. 
Thompson is president; Fred. Larrabee, vice- 
president. 

The Vincent Savings Bank, of Vincent, Iowa. 
Paul Hofmann is vice-president. 

The Bank of Orleans, New Orleans, La. 
Alfred Le Blanc is vice-president. 

The Merchants’ National Bank of Boston, 
Mass. Arthur B. Sillsbee is president. Alonzo 
P. Weeks, vice-president and cashier. 

The Berkshire County Savings Bank of Pitts 
field, Mass. Arthur H. Rice is president. 

The Williamstown National Bank of Williams- 
town, Mass. F. C. Severance is vice-president 

The Gate City Bank of Kansas City, Mo. A. 
M. Clark is president. 

The Society for Savings, Cleveland, Ohio. 
Myron T. Herrick is president. 

The Union National Bank of Cleveland, Ohio. 
Geo. H. Worthington is president. 

The Farmers’ State Bank of Council Hill, Okla 
Willard John is president; Thomas Duncan, 
vice-president; H. E Bell, cashier 

The First National Bank of Bronte, Texas. 
The officers now are: J. B. McCutchen, presi- 
dent; A. J. Turner, vice-president; C. B. Hines, 
cashier; John W. Shurman, assistant cashier. 

The First State of Garfield, Wash. J. E. Gill 
is cashier. Capital stock has been increased to 
$50,000. 





Miscellaneous. 

The Dade County State Bank of West Palm 
Beach, Fla. Geo. L. Branning, cashier, has re- 
signed. 

The Belleville Savings Bank, of Belleville, 
lil Henry A. Kircher, president, is dead. 

The Lexington City National Bank, of Lex- 
ington, Ky- vames 8. Stoll, president, is dead. 

The Merchants’ National Bank of New Or. 
leans, La, has changed its title to the People’s 
National Bank. 

The First State Bank «f Grey Eagle, Minn., 
has consolidated with the First National Bank, 

The Waubun Bank, of Waubun, Minn., will 
incorporate as the Waubun State Bank. 

The Central Bank of St. Charles, Mo UH. F. 
Knippenberg, president, is dead. 

The Stockmen’s Bank of Rushville, Neb., is 
to become the Stockmen’s National Bank. 
Capital $35,000. 

At a meeting of the boards of directors of the 
Northern Bank, the Riverside Bank and the 
Hamilton Bank of New York City a merger 
agreement between the institutions was ap- 
proved. A call has been issued for meetings of 
the stockholders of the banks to be held on 
May 18th to ratify this action. It is -tated that 
the aggregate capital and surplus of the new 
institution will be more than $1,000,000, while 
the deposits will exceed $7,000,000. 

The National Bank of Auburn, N. Y. Henry 
Avery, president, is dead. 

The State Bank of Williamson, N. Y. Geo. 
F. Cheetham, vice-president, is dead. 

The Brinkhaven Banking Co.. of Brinkhaven, 
O., has been merged into the Union Savings & 
Banking Co., with headquarters at Collinwood. 

Ladd & Tilton of Portland, Ore., have incor- 





porated as the Ladd & Tilton Bank. 


President James B. Forgan of the National 
Safe Deposit Company, of Chicago, has issued 
the report of this company for the fiscal year 
ending May 1, 1908. This company owns the 
building in which are located the First National 
Bank of Chicago, the First Trust & Savings 
Bank, and the Safe Deposit vaults. The income 
is chiefly derived from the rent of offices, $678,- 
091 and $57,950 for safe deposit boxes. Net 
profits for the last year of $294,928, and the re. 
port states that regular semi-annual dividends 
will be paid commencing Nov. 1, 1908. Allsources 
of income have grown materially and the building 
is now more fully oceupied than ever before, 
receipts for the year being $25,000 larger than in 
the preceding twelve months. Liberal charges 
for depreciation in the year ending May 1, 1907, 
rendered a similar allowance unnecessary in the 
last year, and under repair account there isa 
reduction of $37,000 in permanent improve- 
ments. One feature of the statement is the 
reduction of $300,000 in floating debt, leaving 
bills payable only $180,000. 








The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ie Foreign Lands. 
Steamship passage tickets; reservations made oa 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 





| THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, - . $3,900,000 
Reserve, - - 4,390,000 
Head Office—MONTREAL 


New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 














THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION, TWO HUNDRED 
AND FIFTY THOUSAND DOL- 
LARS AND CAN FURNISH ALL 
REASONABLE ACCOMMODATION. 








DIVIDENDS. 


Union Pacific Railroad Company 


A Quarterly Dividend of 
$2.50 per share on the Common Stock 


of this Company has this day been declared, pee 
at the Treasurer’s office, 120 Broadway, New York, 
N. Y., on July 1, 1908, to stockholders of record at 3 
o'clock P. M., on Wednesday, May 27, 1908. 

The common stock transfer books will be closed at 
8 o'clock P. M. on Wednesday, May 27, 1908, and will 
be reopened at 10 A. M.on Wednesday, June 17, 1908. 

Stockholders who bave not already done so are re- 
quested to promptly file mailing orders for dividends 
with the undersigned, from whom blank orders can be 
had on application. 


FREDERIC V. 8S. CROSBY, Treasurer. 








New York, N. Y., May 13, 1908. 
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OUT OF TOWN BANKS. 





= rane PA. 


ATLANTA, GA. 





Bank of Pittsburch 


National 
— Bank in the United States weat of the Alle- 
gheny Mountains. ESTABLISHED 1810. 
Capital, $2,400,000,00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


OFFICERS: 
WILSON A. SHAW 
Joseph R. Paull, Vice- Pres. 
Ww. Bickel, Cashier. 
J. M. Russell, ist Asst. Cas. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 


E. H. JENNINGS, President. F.A. GRIFFIN, Vice-Pres. 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


President. 
w. L Jack, Asst. Cas. 
J. D. Ayres, Asst. Cas. 
Geo. F. Wrtans. Auditor. 














MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


EAPOLIS 
spituetenee 1878 
ea and Prefite, 1,000,000.00 
Deposits, . - 13,500,.000.00 
OFFICERS 
F. A. CHAMBERLAIN, President 
by Seeman Vice-Pres. E. F. Mearkle, Vice- Presa. 
omeroy, Cash. Fred Spafford, Asst. Cash. 
ioe. Lawther, Asst. Cash. Ss. H. Be zoier, Asst. Cash. 


Br THE Snes 
NATIONAL BANK OF COMMERCE 
MINNEAPOLIS, MINN. 

Invites accounts from those desiring the facilities ofa 


commercial bank of ample resources, efficient 
service and Jiberal treatment. 











S. A. HARRIS, 
A. A. CRANE, Vice. Pres, 
F. E. KENASTON, V. Pres. 
W. 8. HARRIS, Cashier. 


§ ae gr or 
MCLANE, Aast. Cas 
M4 fy COOK, Asat. Caa. 
I. F. COTTON, Awst. Cas 


PHILADELPHIA PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congrees 178) 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
FPHILADELFRrHiIA. 

Capital, $%1,000,000.00 Surplus. $2,000.000.00 
Undivided Profits. Over $350,000.00 
Deposits, Over . 11,000,000.00 

OFFICERS. 


Harry G. Michener Pres. Sam'l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PRILADELPFrIA. 
Incorporated 1900. 
Capita/, $7 Gvu.duL, 
Surplus and Undivided Profits. $2.176.000 


OFFICERS: 
J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Presa’t. E. P. PASSMORE, Cas 














C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 





Foreign Exchange Dept.: WILLIAM WRIGHT, Mer. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus -_ - $1,000,000 

SEND US YOUR COLLECTIONS. 


RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


























TLANTA NATIONAL BANK. 


ATLANTA, GA. 
Capital, - : - - £500,000.00 
Surplus and Profits, - . - §46.671.772 


OFFICERS: DIRECTORS: 


H. T. " pertheent Vice- Pres. _ M. I 
A. E. Thornton, Vice- Pres. | 1 T. Inman s. nman 
G. KR. Donovan, Cashier.| F- E. Block A. R. Swann 


J.8. Floyd, Asst. Cashier. Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, W. Y 


ESTABLISHED 1856 








Manufacturers & Traders National Bank 


BUFFALO, N, Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
Wissen ASPINWALL, Assistant Cashier 


—=* 


FOREIGN. 


Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 











DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERE RATS DORF, 
Dwer. 





Rio de Janeiro = BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 
Importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 





Telegraphic —. ona ye 
CopEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 





Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 





C. B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 





CINCINNATI, 0. 


FE] ET HDATIONAL BANK 
"$1,000,000 


0,000 
8,000,000 





Capital, - - 

Surplus, 

Deposits, - - 
Cuaries A. Hineca. Pres Enwarp Serrss. Cashier 
James M. Guiewn, Vice Pres. Monts J. Gostx Agst. Cashier 

Craaivs H Saretps Arst Cashier 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (C0.. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “‘ Adorjest.”’ 








OVID B. JAMESON FREDERICK A. JOSS LINN D. Ha¥” 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange: 
JOHN O'CONNOR Building 


HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Citenge. ,13r5 Monadnock Block 
o 


ansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 














William Mann Company 


BLANK BOOKS 


Stationery, Printing @® 
Lithographing. Copying Books. 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can he made. 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEW YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York, (38 Milk St., 
AND AT 
ALL IMPORTANT POINTS ABROAD. 


Boston, 








INSURANCE. 


*IBSON & WESSON, 


GENERAL 
'NSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 











